Mono)xeHune

TABJINLA PA3HOITIACUIA NO AKLIMOHEPHOMY COrJIALLEHUIO

Mo3numnsa AO «KABKA3.P®>»

Mo3nuns HAO «KpacHasi nonsiHa»

MyHkT (II)(ii) Mpeambynbl

Cpok npuobpeTeHunst BTOpOro naketa akuui (75%) wu
NCNONHEHUS NHBECTULIMOHHBIX obs3aTenscTs
OnpeaenstoTcs B Xo4e KOHKypca.

MockonbKY OCHOBHOM Lenblo npoaaxu akuuii AO «YK
ApxbI3»  ABNSeTCH co3faHue MepBOKIACCHO
FOPHOMBKHOW M TYPUCTCKON MHMPACTPYKTYpbl KypopTa
3a cyet BHEOIOAXKETHbIX NCTOYHWUKOB
(UHaHCMpOBaHMs, a He MnpuBaTM3auMs aKTuea
nonaraeMm, 4to ¢dopmMmyna npvBeaeHUs UeHbl MOKYMKM
aKUMI [0MKHA OCHOBLIBATbCS Ha peasibHbIX CpOKax
peanvsaumm npoekTa. Tak, rOPHObIKHAsN
NHGPaCcTpyKTypa He MOXeT OblTb NOCTpoOeHa paHee 4
NIET, a CO3AaHMe TYPUCTCKOM WHQPaCTpyKTypbl B
Hagnexawem KadectBe A48  NO3MUMOHMPOBAHUS
KypopTa kak OAHOro u3 ny4uwero B Poccun He MOXeT
6bITb peann3oBaHoO paHee 6 neT. TakuMm 06pasoMm, B
¢dopMyne onpegeneHuss LUeHbl MpoJdaXku akKTuea
HeobxoaMMo MpeaycMOTpeTb Cpoku onnatel  75%
MUHYC 1 akums:

(1) 25 NpoLEeHTOB aKkUMiA — He paHee YeTbIpex feT.
Mpn 3TOM B AOroBope Kynau-npofaxkv Takxe
npeaycMoTpeTb NpaBO MHBECTOpa COBEPLUNTb
onnaTy akuui He paHee NpeayCMOTPEHHOro
Cpoka M 0becneunTb yBeMyeHue CBoel Aonu
80 50 npoueHToB naC ogHa akuma AO «YK
ApXbI3>», MPU YCII0BMM HYaCTUHHOIO UCNOSTHEHUS
MHBECTULMOHHBIX 0653aTeNbCTB — CO3A4aHUs
FOPHOMBIKHOW  MHPpPACTpYKTypbl  (CO3aaHue
HOBbIX MApPKMPOBAHHbIX FOPHOMBDKHBLIX TPacc
06ulell NpoTsSXKeHHOCTbI0 He MeHee 30 KM U




Monoxxenue

Mo3zuuusa AO «<KABKA3.P®>

Mo3numns HAO «KpacHasi nonsiHa»

nnowaabto He meHee 115 ra, He meHee 100 ra
M3  KoTopbix  0bopyaoBaHbl  cucTeMamu
NCKYCCTBEHHOIO CHEroobpasoBaHus, co3faHne
€[IMHOW 30Hbl KaTaHus).

(2) OcTaBLWIMIACA NAKET aKUMA — HE paHee LLecTu
net. lNpu 3TOM TakXke npeaycMOTpPeETb MpaBo
MHBECTOpPA OMNJaTUTb OCTABLUMICS MAKET aKUUI
He paHee YCTaHOBJIEHHOrO CPOKa MpW YCII0BUM
obecneyeHuns €o3aaHus TYPUCTCKOM
NH(PaCTPYKTYPbI (noBepeHus obuero
KONMYeCTBa MeCT B KOJINEKTUBHLIX CpeacTBaX
pa3melleHns ao 8000 n co3paHua He MeHee
500 nocagouyHbIX MecT B OpraHuM3aumsx
06L1eCcTBEHHOro NUTaHKS).

Mpu 3TOM NHBecTop 069a3aH B CpoKn,
npeaycMoTpeHHble [JoroBopoM Kynau-npogaxu Ans
npegoctaeneHns Mactep-niaHa npoekTta u paduka
NCNONHEHUS MHBECTULIMOHHBIX 06a3aTenbCTs,
NpeaocTaBUTb  OTYET TEXHUYECKOro KOHCY/bTaHTa,
noATBepXXaatoLlero BO3MOXHOCTb peanu3aumm
06bekToB npoekTa " CpOKM NCMNOJTHEHUSA
MNHBECTULMOHHBIX 06513aTenbCTB. B cnyyae, ecnun otyeT
KOHCYy/NbTaHTa MOATBEPXAAeT N0  OO6bEKTUBHLIM
NMPUYMHAM UHble CPOKU peanu3aumm MHBECTULMOHHBIX
0653aTenbCTB, HOBbIE CPOKM NOANEXAT YTBEPXAEHMIO
Co cTtopoHbl KABKA3.PO.

MyHkT (IV) Mpeambynbl

Mexay CTOpOHaMW AO/MKEH ObiTb 3aK/HOUYEH A0roBoOp
3a/10ra aKumii, NpUHaanexalumx UHBECTopy.

MonoXeHuss O 3anore akuui, npUHaANeXallmux
MHBECTOPY, MOASIEXAT UCKTOYEHWIO.

3anor akuui BbIMMSAMT YpPEe3MEPHbIM M, KpOMe TOro,
MOXXET MPENSTCTBOBAaTb MPUB/EYEHNIO 6aHKOBCKOMO




Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

(bvHaHCMpOBaHWA ANs Uenei npoekTa.

Puckn AO «KABKA3.P®» NOKpbIBaOTCS COrnalleHnsamm
06 onumMoHax 1 NpaBoM Ha pactopxeHue AKI.

He yuTeHbl MoOMoXeHuss O Nepeaade  akuui,
npuHaanexawmx AO «KABKA3.P®», B poeputenbHoe
yrnpaBfeHne MHBECTOpY.

Mo ™MHeHnio HAO «KpacHas nonsiHa», [AOroeop
[IOBEPUTENBHOMO  YMpPaBfieHUs B 3HAYMTESIbHOM
CTeneHn ynpocTun 6bl B3aMMOOTHOLLEHUSI CTOPOH W
nosbicun  6bl  3(PEKTUBHOCTL  KOPMOPaTUBHOIO
ynpasneHus O6wecTsom.

MOCKONbKY  LENbl0 MpOAAXM aKTUBA  SBNAETCH
peanusaums  MHBECTULMOHHBIX  0653aTenbCTB Mo
pa3sBUTUIO KypOpTa, @ He MpoAaXka aKTUBa Mosiaraem

LenecoobpasHbiM nepesaTb onepauyoHHoe
ynpaBneHue, MHBECTULIMOHHbIE 06s13aTenbCTBa
MHBECTOpY. Mpoaasey AOJKEH OLEHMBATb

WCKNIOUNTENBHO (aKT WCMONHEHUS MHBECTULMOHHBIX
0653aTenbCTB.

CornacHo A44Y, HAO «KpacHasi nonsiHa» rosiocyet ot
nmeHn AO «KABKA3.PO» Ha obwem cobpaHuu, a
pelleHns Ha ypoBHe COBETa AMPEKTOPOB NMPUHUMAKOTCS
NpOCTbIM 6ONbLUINHCTBOM.

Onpepenenue «CyllecTBeHHbIe
HapyweHus» B nyHkTe 1.1,
cTaTbs 13 (LUrpagHoi
OfLYMOH), WHble  CBSI3aHHbIE
NONOXEHUS

3HaunTeNbHO paclumMpeHo onpeaeneHne «CyLecTBeHHbIX
HapyYLLEHWUIA», SIBASIOLLUXCS OCHOBaHWEM ANs WTpadHOro
BblKyra BCEX akuui, npuHagiexawmx WHBecTopy, a
Takke, B OOHOBMIEHHOW pefakuuv, Anas  BbiNaaThl
nHBectopoMm wtpada B nonbly AO «KABKA3.PO» B
pasmepe 10 mMnH pybnen.

K TakuM CyLleCcTBEHHbIM HapYLIEHNSAM OTHOCATCS:

MepeyeHb CyLECTBEHHbIX HapYLUEHWI, C YYETOM WX
MocneacTsmMin B Buae WWITpadHOrO BbIKyna, SBASETCS
Ype3MepHbIMU 1 NOANEXUT COKPALLEHUIO.

B uvactHoct, HAO «KpacHass nonsHa» He roToBO,
cpean npoyero, NpuHMMaTh Ha cebs Takue BblCOKMe
PUCKM B BUAE YTPaThl akUMi1 332 BO3MOXHbIE OLUMOKM B
paboTe reHepanbHOro avpektopa (KOTopble, cpeau
npoyero, MoryT 6bITb CBSI3aHbl C
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Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

(1) HapyweHue  wnHBeCTOpoM  06s3aTenbCTB MO | HeAobpOCOBECTHOCTBIO KOHTPAareHToB, pasfnyMeM B
npuBedeHWI0  ycTaBa B COOTBETCTBME  C | TOJIKOBaHUM CNOXHbBIX yCnosuim BOMPOCOB
AKLMOHEPHBIM COrnalleHneM, rno U3MEHEHMI0 MeCcTa | KOMMETEHLMM OPraHoB YMNpaBieHUs, OrpaHUYMBaOLLMX
HaxoxaeHns ObwectBa Ha . MockBa, MO | KOMNETEHUMIO reHepasibHOro AupekTopa, W T.4.).
BO3AEPXaHWIO OT roNOCOBaHWsA Mo 3anpelleHHbIM | CoBeplueHne CAEnoK B OTCYTCTBME KOPMOpaTUBHOrO
Borpocam (pacnpepeneHve npubbinn u T.4.), MO | 04o6peHns n npuumHeHve O6LecTBY YObITKOB AO/HKHO
¢opmmrpoBaHuio opraHos ObLecTBa onpeaeneHHbIM | OTHOCUTLCA K cdepe OTBETCTBEHHOCTU reHepasibHoro
06pa3oM, No yBeAOM/IEHUIO O NPEACTOSLEN CMEHE | AMPEKTOPa, @ He KOro-mbo M3 akUMOHEPOB — KpoMe
KOHTpONSi Haa WHBeCTopoM, no cobnogeHuto | Toro, CornaweHve npeaycMaTpuBaeT — MeXaHu3m
napameTpoB npueneyeHus O6LecTBOM | 3aMeHbl  FeHepanbHOr0  AupekTopa B Cfyyae
(p1HaHCMpPOBaHUS OT MHBECTOpA M TPETbUX NWL, a | COBEPLUEHUS CAENOK B OTCYTCTBME KOPMNOpaTUBHOIO
TaKke napaMmeTpoB 3anora umyuwlectsa Obuectsa, | oaobpeHus. 3akoHOAaTENbCTBOM TaKxe
Nno AONOMHUTENIbHOMY CTPax0BaHUIO MMYLLECTBA W | MPeAyCMOTPEHbl 3alUTHble MEXaHu3Mbl B Cly4ae
rpaXXAaHCKO-NPaBoOBOM OTBETCTBEHHOCTM | coBeplleHus [eHepanbHbIM AMPEKTOPOM CAENoK 3a
O6LwecTBa, NO rof0COBAHMIO 3a 0M. AMUCCUIO aKUMIA | NpeaenaMun ero NoIHOMOYUIA.

OblectBa 3a cyeT 06BLEKTOB, MOCTPOEHHbIX AO
«KABKA3.P®» MonoxeHuns o 6ogpkeTe U busHec-NnaHe B pegakumm
' ! AO  «KABKA3.PO»  orpaHvuvMBalOoT  NOSIHOMOYMS
(2) coBeplweHve O6LWECTBOM cAenkM B OTCYTCTBUE | MHBECTOpPA M He SBNSIOTCS TUMUYHBIMKW ANS Leneu
HeobxoAMMOro KoprnopaTMBHOIO 0A0bpeHns; [JaHHOrO  npoekTa, KOTOpbIN He  aBnsetcs
UCKTIOYUTENBHO KOMMEPYECKMM, MOCKOSIbKY OCHOBHOW
(3) npusHaHWe wWHBECTOpa WM Ha3Ha4YeHHOro UM
uenbto AO «KABKA3.P®» He gBnseTcs OOCTUXEHue
reHepasnbHoro ampekropa Oblectsa BUHOBHbLIMU MO o
KaKnx-nmbo hprMHaHCOBbIX MokasaTenen O6wecTtBOM u
pelleHunio cyfa B npuynHeHun ObulecTBy Y6bITKOB
o ussneveHme npubbinn  (cornacHo  HopMaTUBHbLIM
Ha cymMmy cBblwe 50 MiH pybnen; o
[OKyMeHTaM, OCHOBHOW Lefblo Mpoaaxu KypopTa

(4) oTtpuuaTensHoe 3aK/oYeHne PEBU3VOHHOW | SIBNSIETCA  pa3BUTWE TOPHOMBDKHOM W TYpPUCTCKOM
KoMuccum 0 CyLEeCTBEHHOM OTKNOHEHWUM | MHPPACTPYKTYPbl KypopTa 3a CYET BHEOIOMXKETHbLIX
festenbHocT  ObwectBa OT 0603HAYEHHbIX B | UCTOYHUKOB (DUMHaHcMpoBaHus). B cBa3n ¢ 3TuMm
blompkeTe M (Mnn) GU3HEc-nnaHe rnokasaTenei W | NonoXeHuss o BlomkeTe M BU3HEC-MMaHe noanexat
(wnn)  CcywecTBeHHOM  yXyAlweHWn (UHAHCOBOMO | U3MeHeHUo (B 4acTHOCTW, OloXKeT npeanaraeTcs
nonoxeHus ObLlecTsa; pa3fenuTb Ha MHBECTULMOHHDIV U ONepaLMOHHbINA, Npu

3ToM y AO «KABKA3.P®» 6yaeT KOHTpONb TONbKO B

(5) cMmeHa KOHTpons Haj WMHBECTOPOM B OTCYTCTBME Y yA P




Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

nmcbMeHHoro cornacnst AO «KABKA3.PO»,

B cnyyae HeycTpaHeHuss wuHBecTopoM CyleCTBEHHOro
HapylleHns B TeyeHne 1 Mecsua ¢ gatbl TpeboBaHmsa AO
«KABKA3.P®», wnHBecTop 06s3aH npoaaTb akuun B
nonbdy AO «KABKA3.P®» 3a 50% WX pbIHOYHOM
CTOMMOCTW, OMNpeaeNieHHON HE3aBUCKUMbIM OLIEHLLIMKOM,
BblbpaHHbiM AO «KABKA3.P®» ©3 COrnacoBaHHOro B
AKUMOHEPHOM corfalleHum crimcka.

B cnyvae npodaxu akuuii Ha OCHOBaHMM LUTPadHOro
OnuMOHa, WHBECTOp He BnpaBe TpeboBaTb BO3BpaTa
HEBO3BPATHbIX MHBECTUUMIA B O6LLECTBO.

Mpu 3ToM 3a coBeplieHne AO «KABKA3.P®» HapyLleHui
3epKanbHblX  0093aTenbCTB, YKasaHHbIX  Bbllle B
nognyHkte (1), AO «KABKA3.P®» 0653aHO TONbKO
BbINNATUTb WTpad B pasmepe 10 MaH py6nen.

OTHOLUEHUN MHBECTULUMOHHOIO 6logKeTa, B TO Bpems
KaK onepauuoHHbIN 6lomxeT OyaeT AOBOAUTLCS [0
cBegeHnss AO  «KABKA3.PO®» B yBeAOMMUTENbLHOM
nopsiake).

HAO «KpacHass nonsHa» npeanaraeT COKpaTUTb
nepeyeHb CyLLECTBEHHbIX HapyLIEeHWI [0 HEKOTOPbIX
HapyLeHWIA, yKa3aHHbIX B noanyHkTe (1), a Takxe Ao
HapyweHMs MO  HECAHKUMOHWPOBAHHOW  CMeHe
KOHTPONS. MHble HapyleHus, yKka3aHHbIE B peAakumm
AO <«KABKA3.PO», gasnstoTca, no MHeHuto HAO
«KpacHas nonsiHa», Hecopa3mMepHbIMM NOCNEACTBUSM B
BMAE WTpadHOro OnuuoHa W/wan B OMpeaeneHHoM
creneHn 3asucawimmm ot Bom AO «KABKA3.P®», yTto
MOXET NOBMEYb PUCK BO3HUKHOBEHWSI NCKYCCTBEHHOrO
CYLLECTBEHHOIO HapyleHus W, Kak cneacrsue,
NPUHYAUTENBHOMO BbIKYMA akuUWi, MNpUHAANEXaLmX
HAO «KpacHas nonsHa».

Mpun  3TOM, NPUMEHUTENIbHO K HEKOTOPbIM
CywlecTBeHHbIM HapyweHunaM, HAO «KpacHas nonsiHa»
TaKke npeanaraet 6onee aeTtanbHO YTOUHUTL NOPSAOK
WX UCMpaBneHns A0 peanusauumy WTpadHOro onuuoHa.

MoanyHkT 11 nyHkTa 3.2.2,
NoAnyHKT 22 nyHkTa 3.3.14

B AKUMOHEpHOe cornalleHne BKYeHa HeobXxoanMMOoCTb
0onobpeHns CAenoK C 3auHTEPEeCOBAHHOCTLIO  CBbILIE
onpeaeneHHoro ropora.

Mockonbky HAO «KpacHas nongHa» nnaHupyet
peanusauuio MpoekTa B TOM 4uC/e MOCPeACTBOM
CBSI3@HHbIX KOMMAHWK, B LENSX OMepaTMBHOCTU U
3 EeKTUBHOCTH ynpasneHus O6buiectBOM,
npeanaraeTcs NoBbICUTb NOPOr Ans ofobpeHus caenok
C 3aUHTEpPECOBAHHOCTbIO, @ MMEHHO: Ha COBepLUeHue
KakoW-nmMbo caenkun, B COBEPLUEHUM KOTOPOM UMeEeTCS
3aMHTEPECOBaHHOCTb, TpebyeTcs nonyyeHne cornacus
n/mnm nocnegyLwero o0ao06peHust OpraHos
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Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

ynpaeneHns O6bwectBa TONbKO B Ciyyae, ecnm
NpeaMeToM TakKoW COENKWM SBNSIETCS  MMYLLECTBO,
CTOMMOCTb KOTOpOro coctaBnsieT 2,5% (aBe uenbix
NaTb [AecATbIX NpoLeHToB) M 6onee 6anaHcoBow
cToMMocTy akTneoB ObuyecTsa.

Mpn nHOM noaxoae Tekylwas aesTenbHocTb ObllecTsa
byoer 3ameaneHa  HeobXxoAMMOCTbIO  MOMy4YeHMs
KOPropaTMBHbIX OA0OPEHNIM Ha COBEPLLEHWNE CAENOK C
3aMHTEPECOBaHHOCTbIO, NMEOLLMX HebonbLLyo
CTOMMOCTb OTHOCUTE/IbHO CTOMMOCTM BCErO MPOEKTa.

MyHkT 3.2.2, 3.3.14, 3.3 (Coser
ANPEKTOPOB)

KomneTeHuns opraHoB ynpasneHusi (obliee cobpaHue u
COBET AWPEKTOPOB) COAEPXUT 6OMbLIOW MNepeYeHb
OnepaLMOHHbIX BOMpPOCOB, OrpaHMYMBAIOLLMX
KOMMETEHUMIO FeHepanbHOro aupektopa (B TOM uucne
HeobXoAMMOCTb COrflacoBaHMsl CAENOK MO Pa3fvyHbIM
OCHOBAHMUSIM).

MepeyeHb BOMPOCOB KOMMETEHUMM COBETA AMPEKTOPOB
pacwmpeH (T.e. fobaBneHbl OrpaHNUYeHns KOMMNeTeHLNN
reHepanbHOro0  AMPEKTopa), Hamnpumep, CAENKUM C
3aMHTEPECOBAHHOCTLIO CBbie 20 MH pybneii; caenku
cBblle 50 MAH pybnei, KpeauTbl W 3aiiMbl, He
npeaycMOTPEHHbIE BIOMKETOM U BU3HEC-NIAHOM; CAENKU
B  OTHOLEHWM  WHTENNEKTyaNlbHOW  COBCTBEHHOCTU;
NpeMMpoOBaHWe;  yTBepXaeHue  OusHec-nnaHoB U
6iopketa u np. (mpu 3ToM nocne npuobpeTeHus
WMHBECTOPOM KOHTpons Hag ObuwectBoM TpebosaHus 06
0406peHMM  HECKONbKO 0CnabnsalTcsd — MOBbILAOTCS
NMoporn HEKOTOpbIX CAenok, Tpebyowmx opobpeHus,

HAO «KpacHaa nongHa» npegnaraeTr MU3MeHUTb
nopsiaoK onpefeneHvs Keopyma, nossonstowero AO
«KABKA3.P®»  6nokupoBaTb  NpuHSATME  tOBbIX
pelleHni, B TOM uucne Tpebylowmx npocToro
6onbWMHCTBA rOnocoB. B kavectBe KOMNpomucca
npeanaraeTcs yCTaHOBUTb MUHUMasbHbIN KBOPYM (415
BOMPOCOB MpOCTOro 60/bWNHCTBA) B KonmyectBe 4
UNEHOB COBETa AMPEKTOPOB MpW  YCNOBWUW, 4TO
3aceflaHMe coBeTa AMPEKTOpPOB 6blN0 Haanexalinum
06pa3oM co3BaHo).

Bonpocbl KOMNETEHLMM COBETA AMPEKTOPOB (@ paBHO U
oblero cobpaHmsi akLIMOHEPOB) MOASIEXAT YTOUHEHMIO,
B TOM 4uCNe, Yy4uuTbiBasi CTOMMOCTb MNPOEKTa,
HeobXxoAMMOo MOBbILEHNE NMOPOroB 0AobpeHusi. Kpome
TOro, (hopMynMPOBKM HEKOTOPbIX BOMPOCOB NOANEXaT
M3MEHEHWI0O B CBA3M C W3MEHEHMEeM noaxofda K
blomkeTy (pa3feneHuio Ha  WHBECTULMOHHBIA U
OnepaLOHHbIN).
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Mo3nunsa HAO «KpacHas nonsiHa>»

MOHWXKAKOTCS MOPOrM KOMIMYECTBA FOI0COB A5 NMPUHSATUS
HEKOTOPLIX pelLeHnit 06 opobpeHun).

PacwmpeHo Takxke TpeboBaHME O €AMHOrNACHOM
0A06peHUM BOMPOCOB KOMMETEHLMM COBETA AMPEKTOPOB.

KpomMe TOro, w3MeHeHbl MpaBwna onpeaeneHus
MWHMMaNbHOrO  KBOpYMa Ha  3acefjaHuM  COBeTa
AMpeKTopoB (paHee 6bino0 4 yneHa) — Tenepb cpeau, no
KpalHel mMepe, 4 4YfIeHOB [O/MKEH MPUCYTCTBOBAaTb XOTS
66l 1 uneH ot AO «KABKA3.P®», T.e. daKTUyecku 310
paet AO «KABKA3.PO» npaBo 6110KMpoBaTb MpUHATHE
PELLEHMI NO BOMpOCaM, KOTOpblE MOMM 6bl €ANHONMYHO
pewatbcds HAO  «KpacHasgd nonsiHa»  (MpOCTbIM
60NbLIMHCTBOM Y/IEHOB COBETA AMPEKTOPOB).

HAO «KpacHas nonsiHa» nonaraeT, YTo Takol noaxoa
ABNSETCA pa3yMHbIM, TMOCKOJIbKY Ha MHBecTopa
BO3/10)KEHO NCNoJIHeHne WHBECTULIMOHHbIX
06s13aTeNnbCTB M AOKYMEHTauMen no  caeske
npeaycMoOTpeHa OTBETCTBEHHOCTb MHBECTOpa 3a WX
HEWCMoNHeHWe BNIOTb 40 BO3BpaTa akumii B nonb3y AQ
«KABKA3.P®», B cBS3M C 4eM BO3MOXHocTn AO
«KABKA3.P®» o 650KMPOBaHMIO  OMepaunoHHOM
peatenbHocTv  O6wecTBa A0MKHbI  6blTb  Pa3yMHO
orpaHuyeHsbl (¢ y4etom Toro, 4to AO «KABKA3.P®» He
HECET HMKAKOM OTBETCTBEHHOCTM B CBA3N C
HencrnosHeHMeM UHBECTULIMOHHbBIX 0653aTeNnbCTB).

BoamoxHocTb ans AO «KABKA3.P®» HeorpaHuyeHHO
6110KMpOBaTb ONepaunoHHYI0 AesTenbHocTb ObllecTsa
He CrnocobCcTBYET [OCTMXKEHUIO OCHOBHOM  LIENU
MpoeKTa — COrMacHO HOPMATUBHBLIM [OKYMEHTaM,
OCHOBHOWM Lefblo  Mpofaxkv  KypopTa  sBhsieTcs
pasBuTHE rOPHOMBbKHOW n TYPUCTCKOW
MHPPACTPYKTYpbl KypopTa 3a CYET BHEOIOMXKETHbIX
NCTOYHMKOB (DMHAHCUPOBaHWS.

Kpome Toro, B cniyyae 6110KMpOBaHWUS MPUHATUS
PELLUEHNI MO OMNEPALIMOHHBLIM BOMPOCAM CO CTOPOHbI AQ
«KABKA3.P®», MOryT BO3HUKaTb TYMMKOBbIE CUTYaLUuK,
B  pe3ynbTate 4yero - akuuu, npuHagnexawue
WHBECTOpY, MOryT ObITb  BbIKYMieHbl, 4TO, B
COBOKYMHOCTH, ABNSAETCA KOMMepYecKu
HenpueMnemMbiM A1 MHBECTOPA.

MyHkTo! 3.3.29, 3.4.8, 3.4.10

BkntoveHa KoHLenums nepexsara yrnpaBneHus
nocpeacTsoM nepexoda MpaBa Ha3HayeHus BCero
cocTaBa coeTa avpekTtopos K AO «KABKA3.PO» B cnyyae

HAO «KpacHasa nonsiHa» HacTaMBaeT Ha BO3MOXHOCTU
nepexearta YrpaBfieHWs TOMbKO B C/lyyae BO3BpaTa
KL nHBecTopoM B nosib3y AO «KABKA3.P®» B cBsA3M
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Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

HEeNCrnosiHeHns NHBECTULIMOHHBIX 0b6a3aTenbCTB
(onpepeneHHoro He B cyaebHOM nopsiake, a B MOPSAKe,
npeaycMOTPeHHOM [JOroBOpPOM Kyrm/iM-npoaaxu), a Takxke
B C/lyyae, ecnm He 6bl10 ocylwecTBieHo nepensbpaHne
reHepanbHOro AMPEKTOpa MpW HACTYMIEHUM OCHOBAHMIA
ans ero ob6sizatenbHOW CMeHbl Mo TpeboBaHuio AO
«KABKA3.P®». T[pegycmoTpeHa obpaTHas nepeaava
yNpaBAeHWI0  MHBECTOPY B  Clydae  yCTpaHeHus
HENCMoJSIHEHUS] MHBECTULIMOHHBIX 0653aTeNbCTB UK ecnn
pelleHneM  cyga  YCTaHOBIEHO  HeoboCHOBaHHoe
TpeboBaHne AO «KABKA3.P®» 0 cMeHe reHepanbHOro
aupektopa (C KOMMEHCAUMEN  COOTBETCTBYHOLLMX
ybbITKOB).

B obecneueHve MexaHu3Ma nepexBaTa YnpaBfieHus
nHeectop 06s3aH BblAaTb 6€30T3bIBHYIO AOBEPEHHOCTb B
nonb3y AO «KABKA3.PO».

C HENCMONTHEHWEM MHBECTULIMOHHBIX 06513aTeNbCTB UK
wTpadHOro Bbikyna.

MepexBaT ynpaBneHWs Ha BpeMs WCNpaBeHUs
HapYLUEHNS MHBECTULIMOHHLIX 06513aTeNbCTB NpuBeaeT
K OCTaHOBKe pgestenibHOoCcTM ObwectBa M He b6yaer
CnocobCcTBOBaTb TAaKOMY UCMPaB/IEHMIO.

CraTbs 4 (Pazpelserne
TYITUKOBbIX CUTYALMH)

Beuay pacluvMpeHuns nepedyHsi BOMPOCOB eAMHOrIacus
COBETa [AMPEKTOPOB, paclUMpeH MepeyeHb BOMPOCOB, B
OTHOLLUEHWUN KOTOPbIX MOXET BO3HUKHYTb TYMWUKOBast
cuUTYyauus.

ANropuTM paspeLleHns TYMUKOBbIX CUTYauui BbIrISanT
cneayowmm obpasom:

(1) npoBeaeHve NeperoBopoB; 3aTeM (34ech 1 ganee —
CNeayloLmMii 3Tan HacTynaeT B C/lyyYae HepeLleHus

Ha npedblgywem 3Tane [/  Hepeanusaumu
MEXaHWM3MOB MpeabIayLLero stana)
(2) nposegeHue neperosopos C y4yacTtuem

6eHedmumnapoB; 3aTem

HAO «KpacHas nonsHa»
nopsiAoK pa3peLueHuns
cneaylowmm o6pasom.

npeanaraeT M3MeHUTb
TYMMKOBbIX  CUTYyaUMid

B cnyyae BO3HMKHOBEHMSI TYMWUKOBOW CUTyaLuMW, ecinu
TYMWKOBbLIN BOMPOC He Obln paspelleH B paMKax
neperoBopoB, Y WHBECTOpPa A[OMKHO ObiTb NpaBo
(ONUMOH «KOMN») BbIKYNUTb akuuW, NpuUHagnexawme
AO «KABKA3.P®», no HaubonblieN W3 Creaytowmx
OBYX LEH: UeHa OcCTaBLIerocs nakeTa akuui,
npuHagnexawmx AO  «KABKA3.P®», «kak oOHa
npeaycMoTtpeHa B [KI1, 1 pbIHOYHAs OUeHKa Takoro
nakeTa. Bblkyn akuuil MHBECTOPOM HE CHWMAEeT C
nHBecTopa 3adaun (0653aTenbCTB) MO BbINOSHEHMIO
MHBECTULMOHHbIX 06513aTenbCTB. B ciyyae HapyleHus




Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

(3) npaBo AO «KABKA3.P®» BbIKyNUTb  aKuuu,
npuHaanexaiimne nHeectopy (OnuMoH Kon); 3aTem

(4) npaBo MHBECTOpa BbIKYMUTb aKkumm,
npvHagnexatwme AO «KABKA3.PO» (onumoH konn);
3aTeM

(5) npaBo AO «KABKA3.PO» notpeboBaTb
Np1oBpPETEHNS Y HErO aKkUMii MHBECTOPOM (OMUMOH
nyT) wnm notpeboBaTb OT WHBECTOpPa MNpPOAAXM
akumii B nonb3y AO «KABKA3.P®» (onuuoH konn).

MokyrHas LeHa akumii onpeaensietcs no gpopmynam (ans
KaXkAoro akumoHepa M Ansl KaXXaoro dtana paspelleHns
TYMNMKOBOW CUTyaumun cBosi hopMyna).

WHBECTULMOHHBIX 0653aTenbCTB  MHBECTOP  AO/MKEH
6bITb NnLEeH Bcex 100% akuuii C y4eToM CrieaytoLero:
[JEHeXHble CpeacTBa, 3aTpadeHHble WHBECTOPOM Ha
npuobpeTeHme nepBoHayanbHOro naketa (25%), He
Bo3Bpawatotcas  (To  ectb, AO  «KABKA3.PO»
BO3BpaLlaeT rnepBoHaYvasibHbI naket yepes
pactopxeHne [KM 6e3 kakoro-nmbo BCTPEYHOro
npegocTaBfieHns), B TO BpPeMs KaK [AeHeXHble
cpeacTsa, ynnadeHHble MIHBECTOpOM Mpu peanu3aunu
onumoHa B  C/lyyae  TYNWKOBOW  CUTyauum,
BO3BpaLLaoTCa MHBECTOPY 6e3 kaknx-nmbo NpoLEHTOB.

KpoMe Toro, Ha ciyyaii, ecrin MHBECTOP HE peanim3oBarl
CBOW OMUMOH MPpU TYNUKOBOW CUTYaLMW U HE BbIKYMUI
akuun, npuHagnexawme AO «KABKA3.P®», y AO
«KABKA3.P®» pomkHO 6bITb MpaBo peannsosaTtb (No
Bbl6opy AO «KABKA3.P®») nnb0 CBOW OMUMOH «NyT» U
NOHyAUTb MHBECTOpa BbIKYMUTb aKkumm,
npuHagnexawme AO «KABKA3.P®» (no ueHe un Ha
YCNOBUSX, COMMACOBaHHbLIX A7 OMUMOHA  «KOI»
MHBEcTopa), TM60 peannsoBaTb CBOW OMLMOH «KOMI» U
BbIKYMUTb aKuMK, NpUHaANexalime MKHBECTopy, Mo
LeHe, KOTopas onpegensieTca Kak Haubonbwas u3
cneayowmx BEMUYNH: pbIHOYHAs CTOMMOCTb akLUMi Unn
pasMep BCEN MWHBECTMUMM UHBecTopa (yniayeHHasi
ueHa akumii no AKM, a Tawke 6e3B03Me3AHbIE
umHBectMumn B O6wecTBo, HanpuMmep, BKIagbl B
NUMYLLECTBO).

MyHKT 6.3

YcTaHoBNeH 3anpet Ha nepegady aKLMK,
NpPUHAANIEXaLUMX UHBECTOPY, B 3a0r B MOJb3y TPETbUX

HAO «KpacHass nonsHa» HaCTaMBaeT Ha nMpase
mHBectopa 6e3 cornacms  AO  «KABKA3.PO»




Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

nnu.

WcknioyeHa 0653aHHOCTb aKUMOHEPOB BO3AEpXXMBaThCS
OT npeabsiBnieHns TpeboBaHms Kk O6WecTBy O BbIKyne
NpYHaANEXaLLMX UM aKLMI B CITyYasix, NpeayCMOTPEHHbIX
3akoHoM 06 AO (HanpuMep, B Cilydae NpUHSTUS pelleHmst
06 o0pmobpeHMM KpPYMHOM cOenku), a Takke OoT
npeabsiBneHns TpeboBaHus 06 WCKIOYEHUW Apyroro
aKumoHepa B cyaebHoM nopsiake (CoXpaHeHbl TOSbKO
COOTBETCTBYIOWME 06s3aTenscTBa MO BO3MELLEHUIO
MMYLLLECTBEHHbIX MOTEPb).

Mo3nunsa HAO «KpacHas nonsiHa>»

nepegaBaTb akuMu B 3a0r, YCTAHOB/EHHbIN B
obecneyveHme wucnonHeHust obssatenscts OblecTsa
KaK AO/DKHMKA MO KpeAMTHbIM AOroBopam W/Uiv UHbIM
COrnalleHnsaM O npefocTaBieHnn (UHAHCUMPOBaHWUS,
3aK/OYEHHBIM C KaKUM-TMB0 pOCCUIMCKUM BaHKOM Ans
Luene WCNoNHEHUSI MHBECTULIMOHHBLIX 0653aTeNlbCTB,
npu yCnoBUK, YTO A0 3aK/IHOYEHUS] COOTBETCTBYIOLLErO
JOoroBopa 3asora Takoh 6GaHK  MpeaocTaBwi
MACbMEHHOE  COrflacMe  Ha  Nepexoa  aKuui,
npuHagnexawmx  uHBectopy, B  nonb3y  AO
«KABKA3.P®» no OCHOBaHWSIM U Ha YCIOBUSIX,
NpeayCMOTPEHHbIX AOKYMEHTaMM NO CAESKe.

HAO «KpacHasl nonsiHa» HacTaMBaeT Ha BK/IOYEHUU B
TeKCT  AKUMOHEpHOro  cornaweHus  obs3aHHOCTU
aKUMOHEPOB  BO3AEPXMBATbCS  OT  MpeabsiB/ieHns
TpeboBaHus k OO6LECTBY O BbIKyne MpUHaAiexXalmx
UM aKUMI B Crlyyasx, NpeayCMOTPEHHbIX 3aKOHOM 06
AO (Hanpumep, B cCilyyae npuHATUS pelueHus 06
ofobpeHMM  KpynHoM  caenku), a Takke OT
npeabsineHns TpeboBaHWa 06 WUCKIOYEHUU APYroro
aKumoHepa B cyaebHoMm nopsake. Takve ob6s3aHHOCTM
obecneumBaloT paboToCnoCOBHOCTb MHBIX MOSIOXEHWIA
06 OTUYXXAEHMM aKumi (cooTBeTCTBYOWMX
OrpaHWUYEHUN) U He NO3BONSAIOT aKLUMOHEpaM 06XoauTb
yKa3zaHHble orpaHuueHusl. be3 Takmx o0653aTenbCcTs
yKazaHHasi KOHCTpykuusi 6yaeT ocnabneHa, paxe
HecMoTps Ha Hanmune (coxpaHeHue)
COOTBETCTBYIOWMX 0683aTeNbCTB MO BO3MELLEHUIO
NMYLLLECTBEHHbIX NOTEPb.

10.

MyHKT 7.2, WHble MOSIOXKeHMs

BkntoueHbl nonoxeHus o 6romkeTe M GU3Hec-nnaHe,

MonoxeHus o 6ompkeTe N 6uUsHec-NaaHe B peaakumm
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Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

npo 6tomkeT n busHec-nnaH

KOTOpbIMM B TOM YMCNIe NPeayCMaTpUBAIOTCS NMapaMeTpbl
HEKOTOpbIX COBepLLaeMbIX OBLIECTBOM CENOK.

AO  «KABKA3.P®»  orpaHuumMBalOT  MOSIHOMO4YUS
WMHBECTOpPA WM He SABAAIOTCS TUMWMYHLIMUA ANS Uenen
[JaHHOrO  npoekTa, KOTOPpbIiA He  sBNseTcs
UCKJTIOYUTENBHO KOMMEPYECKMM, MOCKOJSIbKY OCHOBHOW
uenbio AO «KABKA3.P®» He gBnsetcs OOCTUXEHMue
KaKkux-n1mbo MHaHCOBLIX nokasatenei O6LecTBOM u
nssneveHme npubbinn  (COrnacHO  HOpMaTWMBHbLIM
[JOKYMEHTaM, OCHOBHOM UENblo MpoAaXu KypopTa
ABNAETCA pa3BUMTUE TOPHOJMIbDKHOM W TYPUCTCKOM
WMH(PaACTPYKTYpbl KypopTa 3a CYET BHEOIOMKETHbLIX
NCTOYHUKOB (DMHAHCMPOBaHUS).

B cBA3M C 3TMM nNonoxkeHus o 6ropkeTe n busHec-nnaHe
nognexar wu3MeHeHMo (B 4acTHOCTM, OGromxeT
npeanaraeTcs pasgenMTb Ha WHBECTULMOHHBIA 1
onepaumoHHbIi, npu 3ToM y AO «KABKA3.PO» 6yaeT
KOHTPO/Mb TO/IbKO B OTHOLIEHUW WHBECTULMOHHOIO
6loMKeTa, B TO BPEMS KaK OMeEPaLMOHHbIN GlomKeT
6bynet poBoauTbcs Ao ceeaeHus AO «KABKA3.P®» B
YBEAOMUTENIbHOM MOPSAKE).

B uvactHoctM, npeanonaraetcs  dopMMpoBaHue
MHBECTMUMOHHOro  6logpkeTa Ha Becb  nepuoa
peanusaumMm npoekta C dukcMpoBaHneM 6a30BbixX
CPOKOB  peanu3auun  ropHonbbkHOW  (2026) 1
TypucTckoi (2028) COCTaBASIIOWMX U HA KaXkabliA rog.
MHBECTULIMOHHBLIA ~ GIOMKET  Ha  Kaxablh  rof
YTBEPXKAAETCS  €XerogHo COBETOM  AMPEKTOPOB
eaunHornacHo. PacxogHble caenku, BbIXoAswune 3a
€XErofHbI MHBECTULIMOHHLIA BlomkeT 6onee YeM Ha
20%, pomkHbl  ObITb  COrMacoBaHbl  COBETOM
OVMPEKTOpoB  eauHornacHo. B ciayyae  Takoro
M3MEHEHUSI MHBECTMUMOHHLIN 61oAXeT Ha BECb Nepuosa
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Mo3nunsa HAO «KpacHas nonsiHa>»

CYNTAETCA COOTBETCTBYIOLLNM 06pa30M U3MEHEHHbIM.

Mpn 3TOM MHBECTOpPY NpeaoCTaBfieHO  NpaBo
CaMOCTOATENIbHO OnpeaensTb NOPSAOK OCYLLECTBEHUS
onepauMoHHOW fesTenibHocTM ObliecTBa B paMKax
onepaunoHHoro 6omketa. OnepauvoHHbI  BlomxkeT
posogutca Ao ceefeHns AO  «KABKA3.PO» B
YBEAOMUTESIbHOM nopsiake (nocpeacteom
WH(POPMALMOHHBIX  MpaB  akuuoHepa, a TakKxe
nocpeacTBOM NPUCYTCTBUS YSIEHOB COBETA AMPEKTOPOB
oT AO «KABKA3.P®» Ha COOTBETCTBYIOLLEM 3aceaaHnn
COBETA [AMPEKTOPOB, Ha KOTOPOM MpPUHUMAETCS
OMEPaLMOHHBLIN  BIOAKET  MPOCTbIM ~ BOJBLUNMHCTBOM
ronocoB). AO «KABKA3.P®» npenoctaBneHo npaso
KOHTPONMPOBaTb CYLIECTBEHHble CAENKM B paMKax
OMEpaLMOHHON AesITENIbHOCTM (HaNpUMep, CAENKW C
3auMHTepecoBaHHOCTbIO 6onee 500 MiH. pybneit / 2,5%
6anaHCcoOBON CTOMMOCTM aKTMBOB, OOblUHbIE CAENKU
6onee 2 Mnpa. pyénen).

11.

MyHKkT 7.3

B cTpykType ropoBoro ¢uHaHcupoBaHus Obliectsa
3aeMHoe  (MHaHCMpoBaHWe OT  WHBecCTopa, ero
adOUNNPOBaHHbIX NUL U TPETbUX UL HE AO0SHKHO
npesbiwatb 70% oT obuiero pasmepa brHaAHCMPOBAHMS
(dakTnueckmn, octanbHble 30% duHaHCMpoBaHus ByayT
npuxoamTbCs Ha 6e3B03Me3aHble BKNaabl B MMYLLECTBO).

YCTaHOBMEH 3anpeT Ha BKJIOYEHME B AOrOBOPbI 3aiMa C
nHBecTopoM (ero achduInMpoBaHHbLIMKU NULIAMK) YCIIOBUIA
O [AOCPOYHOM pacTOpXXeHWUM U BO3BpaTe BblAAHHOIO
O6uwecTBy 3alMMa/kpeauMTa B C/lyyae pPacTOPXKEHUS
[orosopa KYNAU-npoaaku unm AKLMOHEPHOIO
corfaweHns, B TOM 4uCie B Ciyyae peanusaumu

HeobxoamMMo mckNounMTb TpeboBaHME O COOTHOLUEHWUU
(p1HaHCMpOBaHuS, a TaKxke npeaycMoTpeTb
BO3MOXHOCTb  peanu3auum npoeKkToB B  paMKax
WHBECTULMOHHBIX 00653aTenbCTB € MpuBJIeYEHNEM
KOMMAHUA WHBECTOPA W WHbIX TPETbUX UL Kak
pe3VAEHTOB C  MNPUBAEYEHWEM UMW 3aEMHOrO
(PMHAHCMPOBaHMS, YTO CHWM3UT BO3MOXXHYIO AOJSIFOBYIO
Harpy3ky Ha ObLiecTso.

MpuMeHnTENbHO K paHee BbicKasbiBaBwuMcs AO
«KABKA3.P®» onaceHusiM OTHOCUTENbHO [0J/ITOBOM
Harpy3ku ObwecTsa un npusnedeHns AO «KABKA3.PO»
K cybcuamapHoi otBetcTBeHHocT, HAO «KpacHas
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Mo3nunsa AO «KABKA3.P®>»

OMLWOHOB,
CornalleHunem.

NpeaycMOTPEHHbIX AKUMOHEpHbIM

Mo3nunsa HAO «KpacHas nonsiHa>»

nonsiHa» nosaraer, 4to aKTUYEeCKM TaKMe PUCKU
nexar nckntountensHo Ha HAO «KpacHas nonsiHa» kak
Ha akuuMoHepe, KOTOpbIM 6yaeT  OCyWecTBASATb
KOHTpoOnb (B TOM 4MC/E OMEpaLuoHHbIM), U KaK Ha
[OBEpPUTENBHOM yNpaBnsioLweM aKkumnsiMu,
npuvHagnexawmmm AO «KABKA3.PO»,

TaKke C LeNblo CHUXXEHUSI KPEAUTHOW Harpy3sku Ha AO
«YK Apxbiz» HAO «KpacHas nonsHa» npeanaraet
NnpeaycMoOTpeTb  BO3MOXHOCTb  (PMHAHCUPOBaHUS
FOPHOSILIXKHOWN MHPACTPYKTYpbl TPETbUMM NULIAMMU.

12. | NyHkT 7.8 YcTaHoBneHa 0653aHHOCTb reHepanbHOro Aaupektopa | HAO «KpacHas nonsiHa» HacTtausaeT Ha
eXeKBapTasbHO OTYUTLIBATBCS O XOAE WCMOMHEHMS | NPeAOCTaBAEHMM OTYETHOCTM He 4alle, 4Yem pa3 B
MHBECTULMOHHBIX 0053aTenbcTB, Owomketa uM 6u3Hec- | nonroga.
nnaHa.

13. | NyHkT 7.10 (CrpaxoBaHme) MonoXXeHnsi 0 AONOSTHUTENbHOM CTPaxoBaHWUM UMylllecTBa | TpeboBaHMS K BbI6OpY  CTPaxXOBbiX — KOMMAHWWA,

M rpaxaaHCKO-NpaBoBOM OTBETCTBEHHOCTM O6LlecTBa
nepeHeceHbl 13 [loroBopa  Kynnu-npojaxu B
AKUMOHEpHOe cornalleHue.

COOTBETCTBYIOIWMX  OMpPefeNeHHbIM
pENTUHraM, NpPeanaraeTcs UCKIYNUTD.

MHOCTPAHHbLIM

CpoK CTpaxoBaHUs AOMKEH COCTaBnsATb 1 rog ¢ NpaBoM
NpOSIOHraLum. Bbirogonpuobpetatenem no
WUMYLLLECTBEHHOMY CTPaxOBaHWIO [AO/MKHO ObiTb He
Tonbko O6LWEeCTBO, HO M COOTBETCTBYIOLME KPEAUTOPSI
ObwwecTsa (NpuMeHuTENBbHO K 3a10XEeHHOMY
nMyLLecTBY). K CTpaxoBaHWUO rOPHOBKHBIX 06bEKTOB,
BBEAEHHbIX B 3KCriyaTaumio, n 06bEKTOB, KOTOPbIMU
ONQYMBAIOTCA  JOMOSIHUTENbHbIE  aKUWMK,  AO/MKHbI
MPUMEHSITECA UCKITIOUYEHUSI M3 CTPaxoBOro MOKPbITUS,
06bI4YHO NpUMeHsieMble B NMpPaKTUKE CTPaxoBoro Aena.
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Monoxxenue

(VBesmyvenne
YCTaBHOro kanutazaa 3a cder

Mo3nunsa AO «KABKA3.P®>»

OTCYTCTBYIOT ~ 3aBepeHuMss U obsisaTenbCtBa MO
BO3MELLEHNIO MOTEPb MHBECTOPA MPUMEHUTENBHO K
AOMOSHUTENbBHBIM aKUMAM M 06beKTaM MHDPACTPYKTYpbl,
KOTOPbIMW OM/IAYMBAOTCS aKLMU B PaMKax SMUCCUM.

OTcyTCTBYET npoueaypa COrNacoBaHWsi HE3aBUMCMMOMO
OLEHIIMKA B OTHOWEHUM OBBLEKTOB, BHOCUMbIX B
yCTaBHbI kanuTtan O6LecTsa.

MNpeaycMoTpeHbl MOMOXEHUS O 3as0re AOMNONHUTENbHbIX
aKUMii, nNpUHaAnNexawmx WHBecTopy, B nonb3y AO
«KABKA3.P®»,

Mo3nunsa HAO «KpacHas nonsiHa>»

ObszaHHoctb HAO  «KpacHas nonsiHa» no
roNoCOBaHWIO 3a YBEMYEHME YCTAaBHOrO KanwuTtana
6ynet obycnoBneHa NpoBeAeHUMEM  HE3aBUCMMOW
OLIEHKM C Y4ETOM NMPOBEAEHHOIO TEXHUYECKOro ayanTa,
npu 3TOM KaHAMAATYpa HE3aBUCMMOrO OLEHLLMKA
[Oo/mKHa bbITb cornacoBaHa Mexay ctopoHamu. Kpome
TOoro, HeobxoaMmo npeaycMoTpeTb 0b6s3aHHOCTL AO
«KABKA3.PO» npu nepepade Obwectsy 06beKTOB
MHMPACTPYKTYPbl Takxke yCTynaTb B nonb3y ObliecTsa
npaBa W3 rapaHTUHbIX 0653aTENbCTB B OTHOLLEHUM
TaKnx 06beKTOB.

MonoxeHnss O 3anore  AOMNOJSIHUTENbHBIX  aKUWK
noanexar WckoYeHntio (N0 TeM e NpudmnHaM,
KOTOpble  CyWeCcTBYIOT B  OTHOWEHWW  3anora
nepBoOHaYasbHO BbINYLLEHHbIX aKLMiA).

JononHuTensHo, npeanaraeTcs NpUBECTH B
NPUNOXEHNAX K AKUMOHEPHOMY  COrMalIEHMUIO
npeanonaraemblil nepeyeHb nepeaasaeMbix O6LIECTBY
B paMKax AOMOSHUTENBHOW 3MUCCUM aKLMI 06bEKTOB
WH(PACTPYKTYpPbl M OPUEHTUMPOBOYHYKD CTOMMOCTb
Takoro nmyuectsa (B ToM uncne 6anaHcoByto). Takas
nHbopMaLMS SBNSIETCS BaXKHOMN ANt MHBECTOPA C TOYKU
3peHusi MOHMMaHWS1 YCITOBUIA MPOBOAMMOIO KOHKYPCa, B
TOM YMCIE OTHOCUTENIBHO KOIMYECTBa NpuobpeTaemMbix
aKUMA M pacxodoB, KOTOPble MHBECTOP MOHECET Ha
nprobpeTeHne AONOMHUTENBHBIX aKLMiA.

(BosmeryeHmne

MpeaycMoTpeHO  0653aTenbCTBO  MHBECTOPA no
BO3MeLLeHUIO nMyLlecTBeHHbIX notepb AO «KABKA3.PO»
B cnyyae (1) HacTynneHus NoATBepPXXAEeHHbIX B cyaebHoM

MepeyeHb 06CTOATENLCTB, NPU HACTYMIEHUN KOTOPbIX
MHBecTop 0653aH  BO3MECTUTb  UMYLLECTBEHHbIE
NnoTepw, NOAAEXMUT YTOYHEHUIO, B YaCTHOCTK, NYHKT (3)
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Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

nopsiake OCHOBaHWW ANns AOCPOYHOrO MpekpalleHus
MOSTHOMOYMIN FeHepasibHOro AMpekTopa no TpeboBaHuio
AO «KABKA3.PO» (rpybeble HapyLleHus,
HenobpOCOBECTHbIE  AEWCTBUSA, YyTpaTa COOTBETCTBUS
KBanMbnKaLMOHHbIM TpeboBaHWsM, COBEpLUEHUe CAeNKu
B OTCyTCTBME Kopn. ogobpeHus wn T1.4.); (2)
pacnpegenenuns npubbinin Obwectsa u (3) coBeplueHus
reHepanbHblM  AMPEKTOPOM  AesHWA B HapylueHue
AKLIMOHEPHOrO cornalleHus.

Mo3nunsa HAO «KpacHas nonsiHa>»

NOANIEXUT  UCKIIOYEHUIO  KaK  LUMPOKUA U He
KOHKPETM3MPOBaHHbIN (a B C/lydyae KOHKpeTusaumm —
(hakTnuecku nosTopstOLLMIA NYHKT (1)).

Kpome TOro, A0 npeabsiBNeHnss co CTopoHbl AO
«KABKA3.P®» TpeboBaHuMs O BO3MELLEHMU MOTEPD,
WHBECTOPY AO/MKHO ObiTb MpeaocTaBneHo MnpaBo
UCMpaBfieHnsT  HeKOTOPbIX U3  COOTBETCTBYHOLLMX
06CTOATENECTB B TEYEHME OMpeaeneHHOro Cpoka —
Hampumep, B Cly4yae COBEPLUEHUS TeHepasnbHbIM
[MPEKTOPOM CAENKW B OTCYTCTBME KOPMOPaTMBHOIO
0a0bpeHns, MHBECTOpY AO/MKHO 6blTb NpeaocTaBieHo
NpaBoO WCMpaBWTb TaKoe HapylleHne MocpeacTBoM
noslyyeHnst Nocneaylowero oaobpeHus caenku, unm
PacTOPXXEHUS/MPEKpaLLEHNs  TaKoM  CAenkW, Wnn
BO3MelleHns wuHBecTopoM ObuwlectBy Yb6bITKOB B
cornacosaHHoM ¢ AO «KABKA3.P®» pasmepe.

16.

MonoxeHnss o 6e30T3bIBHOW
JIOBEPEHHOCTY

MpeaycMoTpeHbl MOMOXEHUS o} 6€e30T3bIBHOM
[0BEpPEeHHOCTN OT nHBecTopa B Nosb3y AO «KABKA3.PO»
Ha TronocoBaHWe no BoOMpocaM wu3bpaHus coBeTa
[AVPEKTOPOB B Cllydae nepexsaTta yrnpaBneHus, a Takoke
Ha nepefayvy akuMii MHBECTOpa B C/lyyYae YK/IOHEeHUs
MHBECTOPOM OT COOTBETCTBYIOLWMX 0bBs3aHHOCTEN MO
onuuoHaM (B paMKax TyrNvMKOBOW cUTyaumu v WwTpadHoro
onumMoHa).

B cnyyae HapyweHuss AO «KABKA3.PO» ycrnoBuii
UCMonb3oBaHNs  6e30T3bIBHOM  goBepeHHocT, AO
«KABKA3.P®» 06s13aHO ynnatuTb MHBeCTOpy wWTpad B
pasmepe 10 mMnH pybnen.

MpuMeHnTENbHO K onuuoHaM (C ydeTom nosumumnm HAO
«KpacHasi nonsiHa» OTHOCUMTENbHO  OMpeaeneHus
CyLLECTBEHHbLIX HApYLIEHWA M MEepeyHsl BOMpPOCOB
KoMneTeHumu, Tpebytowmx eauHornacus)  HAO
«KpacHas nonsiHa» He MMEEeT BO3PaXKEHWII NPOTUB
6€30T3bIBHOM [10BEPEHHOCTN (C YYETOM HEKOTOPbIX
TEXHWYECKUX MPaBOK).
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Mono>xeHune Mo3zuuusa AO «<KABKA3.P®> Mo3numns HAO «KpacHasi nonsiHa»

17. - - HeobxoaMMo npegycMOTPETb  MEXaHW3M  3aluThbl
MHTEPEeCOB MHBECTOPA Ha Cnyyai yTpaTtbl ObLiecTBoM
CTaTyca ynpaBnsiiowein komnaHum 033 «Apxbi3» B
CBSI3W C AEWCTBUSIMM/PELLEHUSIMUA TOCYAAPCTBEHHbIX
OpraHoB B OTCYTCTBME BUHOBHbIX AEACTBUI CO CTOPOHbI
uHBecTopa. B uyacTHOCTM, Takoil MexaHW3M AO/KeH
npegycMaTpvBaTb MpaBO MHBECTOpa npuobpectn Bce
akumm O6LwecTBa, a TaKkKe NosyuYnTb BO3MELLEHME BCEX
UMYLLECTBEHHbIX MNOTEPb WMHBECTOPA, BbI3BaHHbIX
TaKUMK AENCTBUSIMM FrOCYAapPCTBEHHbIX OPraHoB.

Tako MexaHwW3M pacnpeaeneHus pucKoB SIBNISIETCS
pa3yMHbIM, MOCKOJIbKY 0603HaYEHHbIN PUCK HAXOANTCS
BHE KOHTPONS MHBECTOpa W, COOTBETCTBEHHO, OH He
[OJKEH HECTU PUCK YTpaTbl BCEX MHBECTULIMM B Clly4yae
yTpaThl O6LIeCTBOM cTaTyca W MpaB YnpaBnsioLei
koMnaHun 033 «ApXbi3».

18. | MyHKT 3.6 (®urarHcoBbIV - YuuTblBas  MaKCUMMasbHO  LUMPOKME  MOSIHOMOYUS
KOHTPpOJIED) (MHaAHCOBOrO  KOHTposiepa,  HasHadaemoro  AO
«KABKA3.P®», npegycMoTpeHHble B pegakuumn AO
«KABKA3.PO®», npegnaraercs npeaycMoTpeTb
HeKoTopble OorpaHuyeHus B AesTenbHOCTU
(bMHaAHCOBOrO KOHTpoOsiepa BO m3bexaHne BO3MOXHbIX
3/10ynoTpebneHnin 1 HeaobpPOCOBECTHOrO NOBEAEHMSI C
€ro CTOpOHb!.

B uvactHoCTM, Heobxoaumo 3akpenuTb 0653aHHOCTb
(pHaHCOBOrO KOHTpOSiepa Kak LUTATHOFO COTPYAHMKA
cobniofaTb BCe BHYTPEHHWE AOKYMEHTbI U perfiaMeHTbl
O6uecTBa, a TakXe YCTaHOBWUTb, YTO (DMHAHCOBGIV
KOHTpOSiep B C/lydae AUCLMNIMHAPHBIX HapyLUeHWi
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Monoxxenue

Mo3zuuusa AO «<KABKA3.P®>

Mo3numns HAO «KpacHasi nonsiHa»

(ono3gaHuii, HeucrnonHeHus 06s3aHHOCTEN W T.M.)

MOXET BbITb

noABEPrHyT AncumnnianHapHbIM

B3blCKaHMSAM (Kak M Ntoboi apyro coTpyaHuK) 6e3
KaKuX-IM60 CaHKLUMIA U OrpaHUYEHUNIA MO OTHOLLEHUIO K
WHBECTOPY.

MonoxxeHune

Paspen 6

TABJINLA PA3HOI/IACUIA MO AOFOBOPY KYM/TNU-NMPOAAXM

Mo3numnsa AO «KABKA3.P®>»

@®aKkT  HEUCNOSIHEHUSI  MHBECTULIMOHHbLIX  0653aTenbCTB
onpepensieTcs nocpeacTBOM MpPOBEPKU, B TOM uucne C
NnpuBfeYEHNEM He3aBMCMMOrO 3KCMepTa, Bblbupaemoro co
ctopoHbl  AO  «KABKA3.P®» 6e3 cornacoBaHusi C
MHBECTOPOM. py 3TOM Ha3HaYeHHbIN 3KCNEPT MOXKET 6bITb
B No6oi MoMeHT 3aMeHeH AO «KABKA3.P®», yTo BreyeT 3a
coboii NpoBeAeHNE NPOBEPKM C CAaMOro Havana.

Mo3nuna HAO «KpacHasa nonsiHa»

3aKnoYeHne  He3aBMCMMOMO  3KCnepTa  MMeeT
K/IIOYEBOE 3HAYEHME A1 MHBECTOPA, NOCKOSIbKY OHO
noAaTeepxagaet (nnbo He noaTBepXaaeT)
NCMoSIHEHME WHBECTOPOM NPUHSATBIX
MHBECTULIMOHHbIX 0653aTenbCcTB. B cBA3M C 3TuM,
ncxoas us banaHca MHTepecoB CTOPOH, HeObXxoaAMMOo
npeaycMoTpeTb npoueaypy otbopa u cornacosaHmns
Mexay  CTOpOHaMM  HEe3aBUCMMOrO  3KcnepTa
(HanpuMep, NO aHanoruM C npoueaypoi Bbibopa
HE3aBMCMMOrO OLEHLUMKA, MpeayCMOTPEHHOW B
AKUMOHEpHOM cornawleHun). [Mpu 3TOM NpaBo
TpeboBaTb 3aMeHbl HE3aBUCMMOI0 SKCNepTa AO/MKHO
6bITb Kak y AO «KABKA3.P®», Tak M Yy MHBECTOPA,
W, B CNlyYae 3aMeHbl HE3aBUCKMMOT0 3KCMePTa, HOBbIV
9KCMEepT  AO/MKEH TakkKe  HasHadaTbCad  No
COrNacoBaHMIO MeXay CTOPOHaMM.
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Monoxxenue

MyHKT 6.8
MyHkT 10.2.1

Mo3nunsa AO «KABKA3.P®>»

MpeaycMoTpeHo onpeaeneHve 7 BbleNeHNe
MPOMEXYTOYHBIX  3TanoB  CTPOMTENLCTBA  KAXAOro
FOPHO/MbDKHOIO 06beKTa W KOMMEPYECKOr0 0B6bEKTa,
npeaycMOTPeHHOro Macrtep-niaHoM npoekTa.

MpeaycMoTpeHa OTBETCTBEHHOCTb nHBECTOpa 3a
HeucrosHeHMe  (HapylleHWe  CPOKOB  WCMOJIHEHMS)
MPOMEXYTOYHbIX 3TANOB MHBECTULMOHHbLIX 0653aTenbCTB,
BNioTb Ao npaBa AO «KABKA3.P®» Ha 0AHOCTOPOHHMIA
OoTka3 oT pgoroBopa. CpoOK WCMOSIHEHUSI KaXaoro w3
MPOMEXYTOYHBLIX 3TanoB MOXET OblTb MpoasieH He 6Gonee
YyeM Ha 3 MecdAua C gaTtbl MNOSyYEHWS WHBECTOPOM
TpeboBaHus AO «KABKA3.P®» 06 yCcTpaHeHWM HapyLueHus.

Mo3numsa HAO «KpacHas nonsiHa»

MonoxxeHus o] nocneacTBusix HapyLLeHns
NPOMEXYTOUYHbIX 3TarnoB B BUAe pacTtopxeHusa AKI1,
noanexaTt WCKIYEHUIO, B TOM 4ucCie MOCKOSIbKY
HOpPMAaTUBHON  AOKYMEHTauuei  npeaycMOTPEeHbI
TOJNBbKO KOHeYHble CPOKU NCMONTHEHUS
MHBECTULIMOHHbIX 0653aTeNbCTB B NOJIHOM 06beMe.

CornacHo HOPMAaTMBHBIM [OKYMEHTaM, OCHOBHOM
LUenblo NpoAaXW KypopTa SBNSETCA pa3BuUTUE
FOPHOMBDKHOW M TYPUCTCKOM  MHMPaCTPYKTYpbI
KypopTa 33 CYET BHEGIOMKETHLIX WCTOUYHWUKOB
(bnHaHcpoBaHus. C 3TOM TOYKMN 3PEHMS, KITIOUYEBLIM
ABMAETCA  CTPOUTENbCTBO  (FOPHOMBDKHOIO U
KOMMEPYECKOro KOMMOHEHTOB), @ HE OTAENbHbIX €r0
yacrteu.

B cBA3M C 3TMM npepnaraeTcs, B KayecTse
anbTepHaTuBbl,  BMeCTO  pacTtopxeHus  [AKI
npeaycMOTpeTb MHOE MNOCNEeACTBUME  HapyLleHus
NMPOMEXYTOYHbIX CPOKOB — B C/ly4ae CYLLECTBEHHOIo
HapyLIeHWS| MPOMEXYTOYHbLIX CPOKOB AEACTBYHOLLMIA
reHepanbHbil  AMPEKTOP Kak  HeathdEKTUBHDIN
MeHepKep noanexuTt 3ameHe no TpebosaHuio AO
«KABKA3.P®»,

OtgenbHo obpalwaeM BHWMaHWe Ha TO, 4TO
[LENCTBUTENBHO  MHOPMATUBHBLIM  MacTep-nnaH,
YUUTBIBAIOLLMIA (DAKTUUECKYIO NoCcaaKy O6beKToB Ha
peanbHblit penbed, MOXeT 6blTb NMOArOTOB/IEH He
paHee 12 MecaueB C npegnosaraeMoil Aathl
3aknodeHns JKIT.
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Monoxxenue

MyHKT 6.3
MyHkT 10.2.5

Mo3nunsa AO «KABKA3.P®>»

BiomkeT wn 6usHec — nnaH, oOTpaxarwowme MnopsiaoK
ncnonHeHns WHBECTMUMOHHBIX 0653aTenbCcTs, noanexar
opobpeHnio co cTtopoHbl AO «KABKA3.P®». Ecin AO
«KABKA3.P®» He ogobpuT 6ropkeT nnmn busHec-nnaH, 1o AO
«KABKA3.P®» BnpaBe B OAHOCTOPOHHEM BHecyaebHOM
nopsiake OTkasaTbcs OT ucnonHeHus AKM (no cyTu, BbIATH
n3 caenkun). Kakmx-nmbo  kputepueB, koraga AO
«KABKA3.P®» He BnpaBe HegobpoCOBECTHO M Hepa3yMHO
OTKa3blBaTb B COrflacoBaHMU bOromxeTa/busHec-nnaHa, He
npeaycMoTpeHo (Mo cywecTsy, (He)oaobpeHne ocTaeTcs Ha
ncknoumTenbHoe ycMotpeHme AO «KABKA3.PO»).

Mo3numsa HAO «KpacHas nonsiHa»

Kak 6bI710 yYKka3aHo Bbille B NyHkTe 10 HacTosLwel
Tabnuubl, NONOXeHUs o BromkeTe M BM3Hec-nnaHe
noasiexat KOpPpeKkTMpoBKe (B 4acTHOCTH, GrogxeT
MOANEXUT Pa3feeHMI0 Ha WHBECTUMUMOHHBLIN U
OMEepaLMoHHbIN).

MpeanaraeTcs 3aKpenuTb, YTO B TeYeHME 6 MecsiLEeB
c patel K[ CTOpOHbI [AOMKHbLI COrnacoeatb W
YTBEPAUTb WHBECTULMOHHLIN 6romkeT (C 06LwmM
onMcaHMeM Ha BeCb CPOK  OCYLLECTBIEHMS
WMHBECTULIMOHHBIX 06513aTENbCTB, a TakXke pasyMHOM
JeTanusaumen Ha npeacrosawmin 1 ¢UHAHCOBLIN
roa) n 6usHec-nnaH Ha BeCb CPOK OCYLLECTB/IEHNS
WMHBECTULIMOHHbIX ~ 06513aTeNbCTB,  OTpaxalowme
nopsiaoK NCMOJSTHEHUS MHBECTULIMOHHBIX
0653aTenbCcTB, @ TAKKE  OXMAOAEMbIM  CpoK
MCMOSIHEHMS] 0653aTeNnbCTB MO ynjaTe ocTaTka
MOKYMHOW LiEHBI.

Mpn 3TOM, B CNy4yae HECOrNacoBaHWUS YKa3aHHbIX
[IOKYMEHTOB MeXay CTOPOHaMu B YCTaHOBJIEHHbIV
cpok, [OKM u wHble [OKYMeHTbl MO caenke
pacTopraloTcs C MOMHbIM BO3BPaTOM CTOPOHAMM
BCEr0 WCMOMHEHHOrO, B TOM YuC/e C BO3BPaTOM
yria4yeHHON MHBECTOPOM MOKYMHOW LiEHbI aKLUA.

22.

MyHkTb! 11.3, 11.4

B cnyyae HapylleHMs MHBECTOPOM No6Oro M3 CPOKOB
UCMONTHEHUS, MPefyCMOTPEHHbIX [pacMKoM  WUCMOSTHEHMS
MHBECTULUMOHHBLIX  00693aTenbCTB,  MHBECTop  06s3aH
ynnatute AO «KABKA3.P®» wTtpad B pasmepe 50 000
py6nei 3a KaXxabli AeHb NPOCpoYkM B TedeHne 10 paboumx

Bce HeycCTOWKM MO AOrOBOPY HAYUCASIOTCS, OAHAKO
BbIM/IAYMBAIOTCA WHBECTOPOM TOMbKO B Cly4vae
wTpadHoOro Beikyna / Bo3BpaTa ero akuuil B Nosb3y
AO «KABKA3.P®», T.e. B Cnyyae HeUCMNONHEHUS
MHBECTULIMOHHbIX  obsizaTenbCTB. B cnydae
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Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

[IHEMN C MOMEHTaA MoslyyeHust TpeboBaHUS 06 3TOM.

B cnyyae HapylweHusi MHBECTOPOM CBOUX 0653aTeNbCTB B
COOTBETCTBMWN C NMyHKTaMM Owmnbka! UCTOUHUK CCbUIKKN
He HaihgeH. wim Owwnbka! MUCTOUYHMK CCbUIKM He
HavaeH. vHBecTop 06s3aH ynnatutb AO «KABKA3.P®»
wTpad B pasmepe 500 000 pybnei 3a kaxaoe HapyLlueHve B
TeyeHme 10 pabounMx [HeE C MOMEHTa MOJSyYeHUS
TpeboBaHus1 06 3TOM.

Mo3numsa HAO «KpacHas nonsiHa»

UCNOMHEHNS  WHBECTULUMOHHBIX  0653aTenbCcTB
HUMKakne HeycTOMKM He noafnexaT BbinjaTe
MHBECTOPOM B NMosb3y AO «KABKA3.PO».

Tako MoAxoA COrNacyeTcss C K/OYEBOW LIENbIO
MpoeKTa — COrMlaCHO HOPMATMBHbIM AOKYMEHTaM,
OCHOBHOW LIENIbI0  MPOAaXM KypopTa ABNSAETCS

pasBuUTUE rOPHOSBIXXHOW n TYPUCTCKOW
MHPaCTPYKTYpbl KYpopTa 3a CYeT BHebIomKETHbIX
WCTOYHMKOB (bnHaHcKMpoBaHMs. M3BneyeHne

BbIFOAbl M3 YMMayeHHbIX WTPadoB He SABNAETCH
LUenblo MpoeKTa, TakuM 06pasoM, B cCiyyae
UCMOSHEHNSI MHBECTMLIMOHHBIX 06A3aTeNbCTB BCE
paHee HauYUCNEHHbIE HEYCTOWKM He  [OSKHbI
noanexarsb Bbinnare.

23.

CpOKM  WCMOMHEHUSI TOPHOMBIKHOMO M KOMMEPYECKOro
KOMMOHEHTOB MHBECTULIMOHHBIX 06A3aTeNIbCTB MOryT 6biTb
npoaneHsl He 6ofee 4YeM Ha 6 MecAueB Kaxablh U, B
COBOKYMHOCTH, He 6ornee YeM Ha 1 rog.

Cpoku NCMOSHEHMS FOPHOJTBIKHOMO n
KOMMEPYECKOr0  KOMMOHEHTOB  MHBECTULIMOHHBIX
0693aTenbCcTB MOryT 6bITh MpoAsieHbl He 6onee yeM
Ha 1 rog Kaxxabli U, B COBOKYMHOCTU, He bosee YeM
Ha 1 rog.

24.

MpunoxeHwne 2

YCTaHOBMEHO, YTO FOCTUHMULbI AO/MKHbI 6bITb pa3MeLlEHbl B
3AaHu4X, ABNAOLWNXCA obbekTamm KanutanbHOIro
CTPOUTENDBCTBA WIN B YacT4aX TaKUX 30aHUN,

Kpome Toro, npegycMoTpeHo TpeboBaHue 0 TOM, YTO Kaxaas
roCTMHMLA A0MKHA BKoYaTh He MeHee 500 mecT.

Tpe6OBaHme O TOM, YTO FOCTUHULbI AOJDKHbI ObITb
pa3MelleHbl MMEHHO B obbekTax KanuTanbHOro
CTPOUTENBCTBA, NOANEXNT NCKTHOYEHUIO.

Kpome TOro, B Tekcre [KI HeobxoaMMmMo 4eTKO
onpenenuTb, CKOSIbKO MeCT [O/MKEH COBOKYMHO
obecneunTb MHBECTOP (B TEKylUel peaakunm («ao
8000») cywlecTByeT HeonpeaeneHHOCTb B CBS3M C
TeM, 4YTO HEU3BECTHO, KaKoe KOMYeCTBO MecCT
daktnyeckn obecneveHo AO «KABKA3.PO» Ha paty
3akmodeHns  OKIM, KpoMe TOro, Ha uWHBecTopa
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Mono>xeHune Mo3uuusa AO «KABKA3.P®> Mo3sununsa HAO «KpacHaa nonsiHa»

(hakTMyeckn BO3NAraeTcs pUCK CiydariHon rubenu
roctuHuu/mect, obecnedeHHbix AO «KABKA3.P®»
[0 faTbl 3aknoderus OKM).

TpeboBaHne O MWMHMMANBLHOM KO/MYECTBE MeCT B
ooHon roctuHuue (500 mMecT) — noanexuT
UCKNIoYeHMIo. Ana ueneil npoekTa BaXkHO obliee
COBOKYMHOE KOMMYeCTBO MECT BO BCEX FOCTUHMUAX,
KOTOpOe MOXeT 6bITb AOCTVXUMO HE TOMIbKO 3a CHET
KPYMHbIX FOCTMHWUL, HO M FOCTUHML, MHOMO MacliTaba
(wane 1 T.n.). KonnyecTso MecT B OTAENbHO B3TOM
rOCTUHMLUE [AO/DKHO  OnpegensteCs € Y4eToM
TEXHUYECKNX, IKOHOMMYECKUX U MHbIX (PaKTOPOB U
He  [OO/MKHO  3aBWUCETb  OT  WMCKYCCTBEHHbIX
OrpaHuUYeHuniA, NpeaycMoTpeHHbIX AKM.

JononHuTensHo,  ANs  uenel  onpeaeneHus
WCNOMHEHMS KOMMep4ecKoro KOMMOHEHTa
WHBECTULIMOHHBLIX  00s3aTenscts,  HeobxoanMmo
cornacoeatb, Kak WMeHHO 6ygeT onpeaensTbcs
(noacunTbIBaTBLCA) KONNMYECTBO MeCT (a He HOMEPOB)
B rOCTUHMLAX.
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