TABJINLA PA3HOI/IACUA OTHOCUTE/TIbHO OBLUMNX YCIOBM KOHKYPCA

MonoxxeHune Mo3nuuns AO «<KABKA3.P®» Mo3numa HAO «KpacHasa nonsiHa»

1. - - BceM yuyacTHMKaM  KOHKypca AO/KHO  6biTb
NpenocTaBfeHO MpaBO MNPOBECTU  TEXHWUYECKUM
ayamT 06bekToB, KOTOpbiMM BrageeTr wnm 6yget
Bnagetb O6ulecTBO, ANS Ueneil nocneaytollen
OLIEHKM CTOMMOCTM aKTUBa.

2. - - HeobxoanMo NpeaycMOTPeTb, YTO  BHECEHHbIN
33aTOK BO3BPALLAETCH Y4aCTHMKaM KOHKypca B
cnyyae Henony4eHus UMM NPUMEHNMBbIX
COrnacoBaHuii rocyfapCTBEHHbIX OpraHoB (B TOM
ymcne 6esycnosHoro cornacus ®AC Poccum).

3. Heobxoanmo npeaycMoTpeTb peanvsaumio
FOPHOMBDKHOW M TYPUCTCKOW  COCTaB/ISIIOLIMX
TPETLUMU NTULIAMM.

TABJINLA PA3HOIIACUIA MO AKLIMOHEPHOMY COIJIALLEHUIO

Mono)xeHune Moznuunsa AO «<KABKA3.P®>» Mo3ununs HAO «KpacHasi nonsiHa»

4, | NynkT (II)(ii) Npeambynbl Cpok npuobpeTeHnst BTOporo naketa akumidi (75%) u | MockonbKy OCHOBHOWM Lienblo npoaaxu akuuii AO «YK
NCNOJIHEHUS MHBECTULIMOHHbIX 06s3aTensCcTB | ApXbi3»  SIBASIETCS  CO3faHME  MEepBOK/IACCHOWM
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Mo3uuusa AO «<KABKA3.P®>

Mo3numns HAO «KpacHasi nonsiHa»

OnNpeaensioTcs B XoAe KOHKypca.

FOPHOJIBIXKHOW U TYPUCTCKOW MHDPACTPYKTYpbl KypopTa
3a cyet BHEOIOMKETHBIX NCTOYHWUKOB
(MHaHCMpOBaHMs, a He npuBaTM3auMs  aKTuBa
nonaraem, 4to ¢dopmMmyna npvBeaeHUs UeHbl MOKYMKM
aKUMIA O0SKHA OCHOBLIBATHCS Ha peasibHbIX CPOKax
peanusaumm npoekTa. Tak, rOPHOJIbIXKHAs
NHGPaCcTpyKkTypa He MOXeT OblTb NOCTpoOeHa paHee 4
net (1,5 roga — Ha npoekTupoBaHue, 2,5 roga — Ha
CTPOUTENbLCTBO), a co3aaHue TYPUCTCKOM
MHMPACTPYKTYpbl B  HaA/nexalleM KadecTtse Ans
NO3ULMOHMPOBAHNS KypopTa Kak OAHOro U3 Ny4llero B
Poccumn He MmoxeT 6bITb peannsoBaHo paHee 6 net (1,5
rop@a — Ha npoektuposaHue, 4,5 roga - Ha
cTpoutenbcteo). Takum obpa3om, B dopmyne
onpegeneHvs LUeHbl MNpoAaXu akTueBa Heobxoanmo
npeaycMoTpeTb Cpoku onnatbl 75% MUHyC 1 akums:

(1) 25 npouEeHTOB aKkUMii — He paHee YeTblpex feT,
HO He no3gHee 2027 roga. lpu 3ToM B
Jorosope Kynau-npoaaxu TaKke
npeaycMOTpeTb MpaBO MHBECTOpa COBEPLUUTL
onnaTty akuuMin He paHee npesyCMOTPEHHOro
Cpoka 1 0becneunTb yYBEMYEHWE CBOEN AONM
fo 50 npoueHToB nac oaHa akums AO «YK
ApXbI3», MPU YCIOBUM HAaCTUHHOIO UCNOSTHEHNS
MHBECTULMOHHBIX 0653aTeNbCTB — CO3A4aHus
FOPHOMBKHOW  MHPACTPYKTYpbl  (co3aaHue
HOBbIX MAapKMPOBAHHbIX FOPHOMbDKHBIX Tpacc
0bulelt NPOTAXKEHHOCTbIO He MeHee 30 KM U
nnowaabto He MeHee 115 ra, He meHee 100 ra
M3  KoTopbix  obopynoBaHbl  cucTeMamu
NCKYCCTBEHHOrO cHeroobpasoBaHus, co3faHune
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Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

€[IMHOW 30Hbl KaTaHus).

OCTaBLIMIACA NaKeT akuuii — He paHee LecTu
net, Ho He no3gHee 2029 ropa. lNpu 3TOM
Takke npeaycMOTpeTb MpaBO  MHBECTOpa
OMNNaTUTb OCTaBLLMIACS MaKeT akUWi He paHee

YCTAGHOB/IEHHOrO  CpOKa  MpU  yC/I0BUM
obecneveHms co3aaHus TYPUCTCKOW
NHGPaCTPYKTYpbI (noBepneHus obuero

KOJIMYECTBa MECT B KOJIIEKTUBHbIX CpeacTBax
pa3smelleHns go 8000 m cospaHMa He MeHee
500 nocagoyHbIX MecT B OpraHuM3aumsx
06L1eCTBEHHOro NUTaHKA).

MyHkT (IV) Npeambynbl

Mexay CTOpOHaMW AO0/MKEH 6biTb 3aK/IHOUYEH A0roBop
3a/10ra aKumMii, NpUHaAnexalumx UHBECTopy.

MonoxeHnsa o 3anore aKuMﬁ, npuHaaneXxawmnx
MHBECTOpPY, noanexat UCKTHOYEHUIO.

3anor akuui BbIMMSAUT YpPEe3MEPHbIM U, KpoMe TOro,
MOXKET MpEensaATCTBOBaTb MpPMBEYEHNIO 6aHKOBCKOMO
(bvHaHCMpOBaHWA ANs Uenei npoekTa.

Puckn AO «KABKA3.P®» nokpbiBatoTCa cornalleHmsamMm
06 onumMoHax 1 NpaBoM Ha pacTopxeHue K.

He yuTeHbl MOMOXEHUS O Mepedade  akuui,
npuHaanexawmx AO «KABKA3.P®», B pgoepuTtenbHoe
yrnpaBfeHne MHBECTOpY.

Mo w™MHeHnio HAO «KpacHas nonsHa», [OroBop
[OBEPUTENBHOMO  YMPaBNeHUss B 3HAYMTENbHOM
CTeneHu ynpoctun 6bl B3aMMOOTHOLUEHMS CTOPOH U
nosbicun 66 3PDEKTUBHOCTL  KOPMNOPATUBHOIO
ynpasneHus O6wecTsomM.

MNMockonbKy Uenblo MNpOAaXW aKTUBa  SABNSETCH
peannsaunga  UHBECTULMOHHBIX obsizaTensCctB  No
pa3BUTUIO KYpOpTa, a HE MpoAaXa akKTuBa MNoJlaraeM
LleﬂeCOO6pa3HblM nepenaTb onepaunoHHoe
yrnpaBlEHUE, MHBECTULIMOHHbIE obsizaTensCcTBa
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WHBECTODY. Mpoaaeey JIOKEH OLEeHMBaTb
UCKITIOYMTENBHO (DaKT WCMONHEHUS WHBECTULIMOHHbIX
obsa3aTenbCcTs.

CornacHo A4Y, HAO «KpacHasi nonsiHa» rosiocyet ot
nmeHn AO «KABKA3.PO» Ha obwem cobpaHuu, a
PELLEHNA Ha YPOBHE COBETA AUPEKTOPOB NPUHNUMAIOTCA
NPOCTbIM 60/bLIMHCTBOM.

OnpepeneHne «CyllecTBEHHbIE
HapyweHus» B nyHkTe 1.1,
cTaTbs 13 (WrpagpHoit
OfLYMOH), WHble  CBSA3aHHbIE
NONOXEHUS

3HaunTeNbHO paclumpeHo onpeaeneHve «CyecTBeHHbIX
HapyLUEHUIA», SBASIOLLMXCS OCHOBAHMEM Afs WTpadHOro
BblKyrna BCEX akuui, npuHagnexawmx WHBecTopy, a
TaKke, B OOGHOBMEHHOM pedakuuMu, Ans  BbiNAaThl
nHeectopoM wrtpada B nonbly AO «KABKA3.PO» B
pa3Mepe 10 MfH py6nei.

K TaknM CyLlecTBEHHbIM HapyLeHMUsM OTHOCATCS:

(1) HapyweHue  wnHBECTOpOM  06s3aTenbCTB MO
npuBeaeHWId  yctaBa B COOTBETCTBME  C
AKUMOHEPHbIM CorfalleHneM, no U3MeHeHuo MecTa
HaxoxaeHnss ObwectBa Ha r. MockBa, no
BO3AEPXKaHWIO OT rOMOCOBaHWS MO 3anpeLleHHbIM
BornpocaM (pacnpegeneHne npubbinn u T.4.), MO
c¢opmMumpoBaHuto opraHoB ObLlecTBa onpeaeneHHbIM
o6pa3oM, Mo yBEAOMJIEHUIO O MPEACTOSLEN CMeHe
KOHTPONS Haa WHBECTOpOM, Mo cobnioaeHuto
napameTpoB npuBeyeHns ObwectsoM
(puHaAHCMpPOBaHUS OT MHBECTOpa M TPETbUX NuL, a
TaKkke MapaMeTpoB 3anora umyulectsa O6LwecTBa,
Nno AONOMAHUTENBbHOMY CTpPaxoBaHUIO MMYLLECTBA U
rpakiaHCcKo-npaBoBon OTBETCTBEHHOCTU
0O6uiecTBa, NO roIOCOBAHMIO 3@ A0M. SMUCCUIO aKLIMIA

MepeyeHb CyLIECTBEHHbIX HAPYLUEHWUN, C YUYETOM WX
nocneacTemin B Buge wWTpachHOro BbiKyna, SBASETCS
Ype3MEPHbLIMU N NOANEXUT COKpPaLLEHUIO.

B uactHoctM, HAO «KpacHass nonsHa» He roToBso,
cpean MpoYero, MpuHMMaTh Ha cebs Takue BblCOKME
pVCKM B BUAE YTPaTbl akUMiA 32 BO3MOXHbIE OLUMGKU B
paboTe reHepanbHOro avpektopa (KOTopble, cpeau

npouero, MoryT BbITb CBSI3aHbI C
Hel06pOCOBECTHOCTLIO KOHTPAareHToB, pa3fiMuneM B
TONIKOBaHUM CNOXHbIX YCNOBUIA BOMpOCOB

KOMMETEHUMM OPraHOB YNpaB/IEHNS!, OrpaHNUYMBAIOLLIMX
KOMMETEHUMIO TeHepasnibHOro AupekTopa, W T.4.).
CoBeplueHMe CAENOK B OTCYTCTBUE KOPMOPATUBHOMO
opobpeHus n npuunHeHne O6LLeCTBY YObITKOB AO/HKHO
OTHOCUTbLCS K Chepe OTBETCTBEHHOCTU FeHepasibHOro
[AMPEKTOpa, @ He Koro-nMbo M3 akuMoHepoB — KpoMme
Toro, CornaweHne npeaycMaTpuMBaEeT  MEXaHU3M
3aMeHbl  reHepasbHOro  AMpeKTopa B Cyyae
COBEpLUEHUSI CAENOK B OTCYTCTBME KOPMOPaTUBHOIO
onobpeHus. 3aKoHOAaTENbCTBOM TaKke
NpeaycMOTPeHbl  3alUMTHblE MeXaHW3Mbl B C/ly4dae
coBeplieHns eHepanbHbIM AMPEKTOPOM CAENOK 3a
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(2)

(3)

4)

(5)

ObuwectBa 3a c4yeT OO6LEKTOB, MOCTPOEHHbLIX AO
«KABKA3.P®»;

coBepuieHne O6LeCcTBOM CAenkM B OTCYTCTBUE
HeobxoAMMOro KoprnopaTMBHOIO 040bpeHus;

Mpu3HaHWe WHBECTOpa WM HA3HAYEHHOro WM
reHepasbHoro anpektopa ObwecTsa BUHOBHLIMM MO
peleHnto cyaa B npuumMHeHum O6LecTBy ybbITKOB
Ha cyMMy cBbille 50 MSIH py6nei;

oTpuuaTenbHoe 3aKJIloYeHne PEBU3NOHHOW
KoMMUCCUn o CyLLECTBEHHOM OTK/TOHEHWMN
pestenbHoctTn ObuwectBa OT 0603HAYEHHbIX B
6lomkeTe M (MNM) BU3HEC-NIIAaHe MoKasaTenen u
(wnn) cywecTBeHHOM  yxyaweHun GUHAHCOBOIO
nonoxeHuns O6LLEeCTBa;

CMEHa KOHTpOns Hag WHBECTOPOM B OTCYTCTBME
nmcbMeHHoro cornacmnsa AO «KABKA3.PO»,

B cnyyae HeycTpaHeHuss wuHBecTopoM CyleCTBEHHOro
HapylleHus B TeyeHne 1 Mecsaua ¢ gatbl TpebosaHmsa AO
«KABKA3.PO»,
nonbsy AO
CTOMMOCTW, OMNpeAeNeHHON HEe3aBUCHMMbIM OLIEHLLIMKOM,
BblbpaHHbiIM AO «KABKA3.P®» K3 cornacoBaHHOro B
AKLMOHEPHOM COrfalleHnm crnmcka.

nHBecTop 06s3aH npoaaTb akuun B
«KABKA3.PO» 3a 50% WX pbIHOYHO

B cnyyae npogaxu akuuil Ha OCHOBaHWM LUTpacHOro
onuuoHa, WHBECTOp He Bnpaee TpeboBaTb BO3BpaTa
HEBO3BpaTHbIX MHBECTMUMI B O6LLecTBO.

Mpu 3ToM 3a coBeplieHne AO «KABKA3.PO» HapyLueHuii
3epKanbHbIX

0653aT1enbCTB, YKa3adHHbIX  BblllE€ B

npeaenamMm ero rosIHOMOYUN.

MonoxeHusi o 6rogxete n GusHec-nnaHe noanexar
WCKTIOYEHNIO KaK OrpaHuMuyMBalowme  MosIHOMOYUS
MHBECTOPa M He SIBNSOWMECS TUMWYHBIMK ANS Lenei
JAHHOMO  MpoekTa, KOTOPbIN He  sBnseTcs
UCKIOUYNUTENBHO KOMMEPYECKUM, MOCKOSIbKY OCHOBHOM
uenbto AO «KABKA3.P®» He gBnsetcs OOCTUXEHMue
Kakux-nnbo duHaHCOBbLIX Mokasatenen ObLiecTBoM U
nssnevyeHme npubbinn  (cornacHo  HOpMaTWMBHbLIM
[IOKYMEHTaM, OCHOBHOM LEefbl0 NpoAaXu KypopTa
ABNAETCA pPa3BUTUE TOPHOJILDKHOW U TYPUCTCKOM
MHDPACTPYKTYpbl KypopTa 3a CYET BHEBIOMKETHbIX
NCTOYHWUKOB (DMHAHCUPOBAHUS).

ObszaTenbctBa B OTHOLIEHMM CMEHbI  KOHTPONS
OOJDKHbI  OrPaHMYMBATBCA TOJIbKO 06S13aHHOCTLIO MO
yBeAOMJIEHMIO, T.K. B paMKax NpoeKTa UMEET 3Ha4yeHne
JIMYHOCTb CaMoro WHBecTopa (KOTOpbIA SIBNSIETCS
KOMMNaHMeNn CO 3HAUYUTENbHbIM  UMYLLECTBOM WU
060pOTHBLIM KanNuTanoM n cnocobeH oTeeyaTb MO CBOMM
oba3aTenbcrTeam), a He ero 6eHedumumapa.

Takum obpasom, HAO «KpacHast nonsiHa» npeanaraet
COKpaTWUTb nepeyeHb CyLECTBEHHbIX HapyLWeHWA Ao
HapyLeHWiA, yKasaHHbIX B noanyHkTe (1), HapyweHue
WMHBECTOPOM 0653aTenbCTB NO NPUBEAEHUIO YCTaBa B
COOTBETCTBME C AKUMOHEPHBLIM COrnaweHneMm, no
M3MEHEHUI0 MecTa HaxoxaeHus ObwectBa Ha T.
MockBa u T.4.
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noanyHkte (1), AO «KABKA3.P®» 06513aHO TONbKO
BbINAATUTb WTpad B paamepe 10 MAH pybnen.

MoanyHkTt 11 nyHkTa 3.2.2,
NoAnNyHKT 22 nyHkTa 3.3.14

B AKumoHepHOe corfalleHve BKIYeHa HeobxoamMMoCTb
ofobpeHnst CAenoK C 3auHTEpPEeCcOBaHHOCTbLIO CBblle
onpeaenieHHoro rnopora.

HAO «KpacHasi nonsHa» npegnaraer WCKIIOYUTb
npaswna 06 opobpeHum CAenok C
3aMHTEPECOBAHHOCTLIO NPUMEHUTENIBHO K CAENKaM C
HAO «KpacHas nonsHa» (no Hanbonee
YYBCTBMTENbHBIM BOMpPOCaM, HanpuMep, NpuBAeYEHUIo
(uHaHCMpPOBaHWS, NPedyCMOTPEeHbl CaMOCTOSTENbHbIE
OCHOBaHuWs Ans ofobpeHus).

B xome peanv3aumMm MHBECTMLMOHHBLIX 06513aTENbCTB
nokynaTteneM, YyuuTbiBas LWPOKUE KpUTEpUW, MO
KOTOpbIM CAefka MOXET 6blTb MpWU3HaAHa CAENKOWN C
3aMHTEpPECOBaHHOCTbIO, caenku C
3aMHTEPECOBAHHOCTLIO, C BbICOKOM Jonem
BEpOSITHOCTM, 6yayT BO3HMKaTb B npouecce
peanusaumMm WHBECTULUMOHHbLIX 0653aTenbcTs. [pu
3TOM HeobxoaMMOCTb MX opMasnbHOro oaobpeHus co
cTtopoHbl AO «KABKA3.P®» npuBeneT K TOPMOXEHWUIO
npouecca  peanu3aummM  MpOEKTOB, a  TaKxe,
TEOpEeTUYECKM, K KOPNOPaTUBHOMY KOHMNKTY, €CNN B
CorfiacoBaHmm Kakon-nn6o caenku o
3aMHTEpPeCcoBaHHOCTbIO 6ynet OTKa3aHo no
¢opManbHbIM OCHOBAHMSIM.,

MNyHkT 3.3 (CoBer AupeKTopos)

MepeyeHb BOMPOCOB KOMMETEHUMW pacwmpeH (T.e.
fobaBneHbl OrpaHMYEeHNs KOMNETEHUMW reHepanbHOro
AVpeKTopa), HanpuMep, CAENKX C 3aMHTEPECOBAHHOCTbLIO
cBbllwe 20 MAH py6new; caenku cebiwe 50 MaH pybnen,
KpeauTbl M 3aiiMbl, He MpPeayCMOTPEHHble BIOMKETOM U
6usHec-nnaHoM; caenku B OTHOLUEHWUU

HAO «KpacHasi nonsHa» npoTUB NpeasioXXeHHOro
nopsigka onpegeneHust KBopyma, nossonstowero AO
«KABKA3.P®»  6nokmpoBatb  npuHaTME  NtO6bIX
peweHnin, B TOM uucrie Tpebylowmnx npocToro
60NbLUNMHCTBA MO/I0COB.

Ol'lepaLl,I/IOHHbIe BOMPOChI nMoagnexart WCKAKYEHUIO U3
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Mo3nunsa AO «KABKA3.P®>»

WHTENNEKTyarlbHOM  COBCTBEHHOCTW;  MPEMUPOBaHME;
yTBEpxaeHne 6usHec-nnaHoB u Gopketa u np. (npu
3TOM nocne NpuobpeTeHns MHBECTOPOM KOHTPONS Haj
ObuwectBoM TpeboBaHmss 06 o0pobpeHnn HeCKObKO
0CNabnsTCa — NOBLILLAKTCSA NOPOrM HEKOTOPLIX CAEMOK,
Tpebyrowmx onobpeHus, MOHWXKAKOTCS noporu
KOJIMYECTBA rOMI0COB ANSt NMPUHSITUS HEKOTOPbIX PELLEHMI
06 opobpeHnn).

PaclumpeHo Takke TpeboBaHME O E€AMHOINACHOM
0A06peHMM BOMPOCOB KOMMETEHLIMM COBETA ANPEKTOPOB.

KpomMe TOro, w3MeHeHbl NpaBwna onpeaeneHus
MUHUMAsbHOro KBOpyMa (paHee 6bino 4 uneHa) — Tenepb
cpeau, Mo KpalHed Mepe, 4 UNEHOB  [O/KEH
npucytcTBoBaTb X0Ts 6bl 1 uneH oT AO «KABKA3.PO»,
T.e. daktnyeckn 310 gaet AO «KABKA3.PO» npaBso
610KMPOBaTb NPUHSITUE PELLEHMI NO BONPOCaM, KOTOpble
mornn 6bl  eanmHonMuHo pewatbcd HAO  «KpacHas
nonsHa» (MpocTbiM  GOMBLIMHCTBOM YNEHOB COBETA
AMPEKTOpPOB).

Mo3nunsa HAO «KpacHas nonsiHa>»

KOMMeTEeHUUN COoBeTa AMPEKTOPOB — CM. NyHKT 10
HacTosLeN Tabnuubl HAXE.

10.

MyHkT 3.2.2, 3.3.14

KomneTeHuns opraHoB ynpasneHusi (obliee cobpaHue u
COBET [AMPEKTOPOB) COAEPXMUT 6ONbLIOA MepedeHb
onepaumoHHbIX BOMPOCOB, OrpaHN4YMBaIoLLMX
KOMMETEHUMIO reHepanbHOro AupekTopa (B TOM 4ucne
HeobXxoAMMOCTb COrnacoBaHUst CAENOoK MO Pas/INYHbIM
OCHOBAHMUSIM).

MepeyeHb OMEpPaLMOHHBLIX BOMPOCOB, NOANEXALLMX
KOpnopaTtuBHOMY 0406pEeHMIO, NOANEXMNT UCKTIOUYEHMUIO
— MOCKO/IbKY Ha WHBECTOpa BO3/I0XXEHO MCMOSIHEHME
WMHBECTULIMOHHBIX 06513aTeNIbCTB U AOKYMEHTaLuen no
caenke npeaycMOTpeHa OTBETCTBEHHOCTb MHBECTOpPA
33 UX HEUCrosiHeHWe BMJIOTb A0 BO3BpaTa akuui B
nonbdy AO «KABKA3.P®», y AO «KABKA3.P®» He
JIO/DKHO 6bITb pblYaroB 6/10KMpOBaHNS OnepaLyoHHON
pesitensHoct ObulectBa (c yyetom Toro, yto AO
«KABKA3.P®» He HeceT HMKaKON OTBETCTBEHHOCTU B
CBA3U C HEMCNoNHEHNEM NHBECTULIMOHHBIX
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0b6s13aTensCTB).

Bo3moxHocTb anss AO  «KABKA3.P®» 6nokupoBaTb
OMNEPaUMOHHYI0  [AeaTeslbHOCTb ObuiecTtsa He
CrnocobCTBYET AOCTUXKEHMIO OCHOBHOM LIENN MPOEKTa —
COrnacHo  HOPMaTWMBHbLIM  [JOKYMEHTaM, OCHOBHOM
uenbilo NpoAaxu KypopTa SBAsieTca  pa3BuTue
FOPHOJBKHOW U TYPUCTCKOMN MHMPACTPYKTYpbl KypopTa
3a cyer BHEOIODKETHbIX NCTOYHMKOB
(p1MHaHCMpOBaHuUS.

KpomMe TOro, B cCiiydae O10KMpOBaHUSI MNPUHSATUS
PELLUEHNI MO OMNEPALIMOHHBLIM BOMPOCAM CO CTOPOHbI AO
«KABKA3.P®», MOryT BO3HWKaTb TYNUKOBbLIE CUTYyauuu,
B pe3ynbTate 4ero  akuuu,  NpuHagnexawme
WHBECTOPY, MOryT ©OblTb  BbIKyMf€Hbl, 4TO, B
COBOKYIMHOCTH, ABNSETCA KOMMepYeCKu
HernpueMnemslM 415 MHBECTOpa.

11.

MynkTol 3.3.29, 3.4.8, 3.4.10

BkntoueHa KOHLenumns nepexsara yrnpasneHuns
nocpeacTsoM nepexoda MpaBa Ha3HayeHus BCero
cocTaBa coBeTa avpektopos kK AO «KABKA3.PO» B cnyyae
HEeNCrnosIHeHns! NHBECTULIMOHHBIX 06a3aTensCTB
(onpepeneHHoro He B cyaebHOM nopsiake, a B nopsiake,
npeaycMOTPeHHOM [JOroBOpPOM Kyr/n-npoaaxkn), a Takxke
B C/lyyae, ecnim He 6bl10 OCyLEeCTBNEHO nepen3bpaHue
reHepanbHOro AMPEKTOpa MpW HACTYMIEHUM OCHOBAHMIA
ans ero ob6sa3aTenibHOM CMeHbl no TpeboBaHuio AO
«KABKA3.P®». TpegycmoTpeHa obpaTHas nepegaya
YyNpaBAEHUIO  MHBECTOPY B  Clydae  yCTpaHeHus
HEeNCrnosIHEHUS! MHBECTULIMOHHbIX 0653aTenbCTB UK ecnu
pelweHneM  cyga  YCTaHOBAEHO  HeoboCHOBaHHoe
TpeboBaHne AO «KABKA3.P®» 0 cMeHe reHepanbHoro

HAO «KpacHasa nonsiHa» HacTaMBaeT Ha BO3MOXHOCTU
nepexesaTa YrnpaB/ieHUs TOMbKO B C/lydae BO3BpaTa
aKuMii MHBeCTOpoM B Nonb3y AO «KABKA3.PO» B cBsi3M
C HEWCMOSIHEHUEM MHBECTULMOHHBIX 0653aTeNbCTB Unn
WTpacHOro BbIKyna.

MepexBaT ynpaBfeHUs Ha BPeEMS WCNPaBNEeHNS
HapyLIEeHNS MHBECTUMLUMOHHBIX 06513aTeNbCTB NpuBeaeT
K OCTaHOBKE [esTenbHOCTM obuwectBa M He 6yaer
CnocobCcTBOBaThL TaKOMY UCMPAB/IEHUIO.




Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

ampektopa  (C KOMMeHcauuen

ybbITKOB).

COOTBETCTBYOLUX

B obecneueHve MexaHu3Ma nepexBaTa YynpaBfeHWS
nHBecTop 06513aH BblAaTb 6€30T3bIBHYIO AOBEPEHHOCTL B
nonb3sy AO «KABKA3.P®»,

Mo3nunsa HAO «KpacHas nonsiHa>»

12.

CraTbs 4 (Pa3peluerne
TYITUKOBBIX CUTYALMH)

BBMay pacluMpeHus MepeyHs BOMpOCOB E€AMHOrNacus
COBETa [AMPEKTOPOB, PACLIMPEH MepeyeHb BOMpPOCOB, B
OTHOLLUEHWUN KOTOPbIX MOXET BO3HWKHYTb TyMMKOBas
cuTyaums.

ANroputM paspelleHnst TYNMUKOBbLIX CUTyauuit BbIFNSANT
cneayowmm obpasom:

(1) npoBeaeHWe NeperoBopoB; 3aTeM (34ecb U Janee —
Cnegytowmii 3Tan HacTynaeT B C/lyuyae HepelleHus
Ha  npedbligyweM —3tane /  Hepeanusauuu
MEeXaHM3MOB NpeAablAYLLEero 3Tana)

(2)

nposeaeHue neperoBopoBs C
6eHedmumnapos; 3atem

npaso AO «KABKA3.P®» BbIKYNUTb  akuuw,
npyvHagnexatime nHeectopy (OnuUMOH KOM); 3aTeM

yyacTuem

(3)

(4) npaBo MHBECTOpa BbIKYMUTb akumm,
npuHagnexawme AO «KABKA3.PO» (onumoH konn);

3aTeM

(5) npaeo AO «KABKA3.PO» notpeboBaTb
NPUOBPETEHNUS ¥ HETO aKLMN MHBECTOPOM (OMUMOH
nyT) wnM notpeboBaTb OT WHBECTOPa NPOAAXM

akumit B nonb3y AO «KABKA3.P®» (onumoH ko).

MokynHas LeHa akumii onpeaensetcs no dpopmynam (ans

HAO «KpacHas nonsHa» HacTavBaeT Ha nopsiake
pa3peLIEHNs TYMUKOBLIX CUTyauuWi, KOTOpbIA paHee
COrNacoBbLIBA/ICA B Mpedblaywnx  pefakumsx,
npoBeaeHVe neperosopos (Hanpumep, B dopmate
TPEXCTOPOHHEN KOMUCCUM), B C/lydae HeAOCTUXKEHUS
cornacma — y HAO «KpacHas nonsHa», Kak Yy
aKumoHepa, OCYLLEeCTBNAIOLEro onepauyMOHHbIN
KOHTPONb, NPaBo peLlatowero ronoca, npu atom HAO
«KpacHasi nonsiHa» 0653yeTcs BO3MeCTUTb BCe yObITKM,
ecnM  pelleHue, TMNpUHATOE B COOTBETCTBUU  C
pewatowmm ronocom HAO «KpacHas nonsHa»,
npueeno K TakuMm ybbiTkam. HAO «KpacHas nonsHa»
nonaraet, YTo TaKoW NoAxof, B COBOKYMHOCTM C MHbIMM
mMexaHusmamm (B TOM uucne C MNpaBoOM  Ha
OOHOCTOPOHHMI  oTka3z oT  [OKM), saBnsetcs
cbanaHcMpoBaHHbLIM, AOCTAaTOYHO 3aLUMLLAET UHTEPECHI
AO «KABKA3.P®» u©, KpoMe TOro, CHWXaeT puUCK
CO3[jaHNsl  UCKYCCTBEHHOW TYMWKOBOW CUTyauuu U
ucknovenms HAO «KpacHas nonsiHa» M3 npoekTa no
WCKYCCTBEHHbLIM NPUYMHAM.




Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

Ka>X[0ro akuMoHepa W A5 KaXaoro 3Tana paspelueHus
TYMMKOBOWM CUTyaumun cBos hopMyna).

Mo3nunsa HAO «KpacHas nonsiHa>»

13. | MyHkT 5.4 BknoueHo nonoxeHne o Heobxoammoctn nonydvenus | HAO «KpacHas nonsiHa» HacTaMBaeT Ha 3aMeHe
nHBectopom cornacuss AO «KABKA3.P®» Ha cMeHy | obsizaTenbcrBa no Noay4YEHUIo cornacus
KOHTpONS. 0653aTeNbCTBOM MO YBEAOM/IEHUIO O COCTOSIBLUENCS
CMeHe KOHTporisl. Bce 06s13aTenbCcTBa NO UCMOSTHEHUIO
WHBECTULUMOHHBIX 0bsi3aTenbctB  nexar Ha HAO
«KpacHas lMonsiHa», a He Ha KOHTPOJIMPYIOLWMX Nnuax
nokynaTens.
14. | MNyHKT 6.3 YcTaHoBneH 3anpeTt Ha nepepavy akumin, | HAO «KpacHass nonsiHa» HacTaMBaeT Ha npase

NpYHAANEXaLUMX UHBECTOPY, B 3a/0r B MOJb3y TPETbUX
nmu.

WcknioyeHa 06513aHHOCTb aKUMOHEPOB BO34EpPXXMBATbCS
OT npeabsiBneHns TpebosaHus Kk O6wWecTBY O BbiKyne
NpYHaANEeXaLLmMxX UM akLMii B Clydasx, NpeayCcMOTPEHHbIX
3akoHoM 06 AO (HanpuMep, B Criydae NPUHSATUS peLleHuns
06 0pobpeHMM KpymHOM caenku), a TaKkke OT
npeabasneHuss TpeboBaHMs 06 UCKIOYEHUU ApYroro
aKUMOHepa B cyaebHOM nopsake.

nHBectopa 6e3 cormacus  AO  «KABKA3.PO»
nepefaBaTb aKUMW B 3aNiof, YCTaHOB/EHHbIN B
obecneyveHme wucnonHeHust obssatenscte ObLecTBa
KaK AO/DKHUKA MO KpeAMTHbLIM A0roBopam W/unm MHbIM
corfalleHnsM o npefocTaBfieHnn (UHAHCUMPOBaAHMS,
3aK/OYEHHBIM C KaKUM-TM60 pOCCUICKMM BaHKOM Ans
Lenen MCNOSIHEHUS WHBECTMLUMOHHBLIX 0653aTeNbCTB,
Npu yCroBUM, YTO A0 3aK/IIOYEHUS] COOTBETCTBYIOLLEro
[IOroBopa  3asiora  Takol  6GaHK  MpeaocTaBwi
MACbMEHHOE  COorflacMe  Ha  Mepexoa  aKuui,
npuHagnexawmx  wuHeectopy, B  nonbly AO
«KABKA3.P®» N0 OCHOBaHWSIM U Ha YCIOBUSIX,
NpeayCMOTPEHHbIX AOKYMEHTaMM NO CAENKE.

HAO «KpacHas nonsiHa» HacTamBaeT Ha BKJIIOYEHUWN B
TeKCT  AKUMOHEpPHOro  cornaweHus  obs3aHHOCTH
aKUMOHEPOB  BO34EPXMBATbCA  OT  MpeabsBieHus
TpeboBaHus k O6LWeCTBY O BbiKyne MpUHaAnexXalmx
UM aKUMIM B Crlyyasx, NpeayCMOTPEHHbIX 3aKOHOM 06
AO (HanpuMmep, B c/lydae MpUHSTUS pelleHust 06

10



Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

Mo3nunsa HAO «KpacHas nonsiHa>»

on06peHNM  KpPYMHOM  cAenku), a Takke oT
npeabssneHvs TpebosaHus 06 MCKAYEHUU ApYroro
aKkumoHepa B cyaebHom nopsiake. Takue 0bsi3aHHOCTU
obecneumBaloT paboToCnOCOBHOCTb MHBIX MOSIOXEHWIA
06 OTUYXAEHUMN aKUmMi (CoOTBETCTBYHOLLMX
OFpaHMYEHUin) N He NO3BONSIOT aKLMOHEPaM 06X0aNTb
YKa3aHHbI€ OrpaHMNYeHus.

15.

MyHKT 7.2, WHble MOMOXeHUS
npo 6omKeT n brusHec-nnaH

BkntoyeHbl MOMOXeHWs O OlomkeTe M BusHec-nnaHe,
KOTOpPbIMK B TOM 4YKUC/ie NpeayCMaTpuBalOTCs NapamMeTpbl
HEKOTOpbIX coBepLiaeMbix ObLEeCcTBOM CAeoK.

Monoxenns o 6ogxete n 6usHec-nnaHe noanexar
WCK/TIOYEHNIO KaK OrpaHu4yMBalole  MosIHOMOUMS
MHBECTOpa W He SBNSAOWMECS TUMUYHBIMW ANsl Uenen
JAHHOMO  MpoekTa, KOTOPbIN He  sBnseTcs
UCKIOUYNTENBHO KOMMEPYECKUM, MOCKOSIbKY OCHOBHOM
uenbto AO «KABKA3.PO» He aBnseTca AOCTUXeHue
KaKux-mbo hMHAHCOBLIX NokasaTtenei OB6LecTBoM
nssneveHme npubbinn  (COrnacHO  HOpMaTWMBHbLIM
[IOKYMEHTaM, OCHOBHOM LEfbl0 NpoAaXxu KypopTa
SBNISIETC  Pa3BUTUE TOPHOMbKHOM U TYPUCTCKOM
MHPaCTPYKTYpbl KypopTa 3a C4YeT BHEOMKETHbIX
NCTOYHWUKOB (DMHAHCUPOBAHUS).

16.

MyHKkT 7.3

B cTpykType ropoBoro ¢uHaHcupoBaHus Obuiectsa
3aeMHOe  MHaHCMpOBaHWe OT  WHBECTopa, ero
addUNNPOBaHHbIX NN U TPETbUX UL HE AO0/HKHO
npesbiwatb 70% oT obliero pa3mepa (pUHAHCMPOBaHKSA
(dbaktnueckmn, octanbHole 30% duHaHcMpoBaHusa byayT
npuxoamTbCs Ha 6e3B03Me3aHble BKNaabl B MMYLLECTBO).

YcTaHoBNEH 3aMpeT Ha BK/IKOYEHVE B AOrOBOPLI 3aliMa C
nHBecTopoM (ero acddunnpoBaHHbLIMU NNLAMK) YCIIOBUIA
O [AO0CPOYHOM pacTOpXXeHWM M BO3BpaTe BblAAHHOMO
O6LlecTBy 3alMMa/kpeauMTa B C/IyYae  pacTOpXKEHUs

HeobxoanMo MCKIoYMTb Tpe6OBaHME O COOTHOLLEHUU
(h1HaHCMpoBaHus, a TaKxke npeaycMoTpeTb
BO3MOXHOCTb  peajiM3alMu MNPOEKTOB B  paMKax
WMHBECTULIMOHHBLIX 06A3aTeNbCTB € MPUBMIEYEHNEM
KOMMaHUA WHBECTOPA W WHBbIX TPETbUX NN KaK
pPE3VAEHTOB C  MNPUBNEYEHWEM UMK  3aEMHOIO
(UHAHCMPOBaHMS, YTO CHU3UT BO3MOXHYIO [OJSITOBYIO
Harpy3ky Ha O6ulecTBo.

MpuMeHUTENbHO K paHee BbiCka3biBaBwmMcs AO
«KABKA3.P®» onaceHusM OTHOCUTENbHO [OIFOBOM
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Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

[orosopa KyNAn-npoaa)ku nnu AKLUMOHEPHOIO
cornaweHns, B TOM 4ucie B Cflydae peanusauum
OMUMOHOB, npeaycMOTPEHHbIX AKUMOHEPHbIM
cornaleHnem.

Mo3nunsa HAO «KpacHas nonsiHa>»

Harpy3ku Obuwectsa n npueneveHns AO «KABKA3.PO»
kK cybcuamapHoli oteeTcTBeHHocT, HAO «KpacHasi
nonsHa» nosiaraeT, 4To aKTUYeCKn Takue PUCKM
nexar ucknounTtensHo Ha HAO «KpacHas nonsHa» Kak
Ha aKUMOHEpe, KOTOpbIM OGyaeT  OCyLecTBAATb
KOHTPONb (B TOM 4MC/e OMepauMoHHbIA), U KakK Ha
[OBEPUTENIbHOM ynpasnsioem aKumnsamn,
npuHagnexawmmm AO «KABKA3.PO».

17. | NMyHkT 7.8 YcTaHoBneHa 0653aHHOCTb reHepanbHoro Aaupektopa | HAO «KpacHas nonsiHa» HacTamBaeT Ha
eXeKBapTanbHO OTYUTLIBATBCS O XOAE WCMONHEHMS | NPeAOCTaBNEHMM OTYETHOCTM He 4alle, 4Yem pa3 B
MHBECTULMOHHBIX 0bsi3aTenbcTs, 6ropkeTa uM 6usHec- | nonroga. brompker M 6usHec-nnaH  noanexar
nnaHa. NCKMIOYEHMIO (CM. NYHKT 15 Bbiwe).

18. | MyHkT 7.10 (CrpaxoBaxue) MonoXxeHnsi 0 AONOSTHUTENbHOM CTPaxoBaHWUM UMylllecTBa | TpeboBaHMs K BblGOpY  CTPaxXOBblX  KOMMAHWWA,
M Tpa)KAaHCKO-NPaBOBOM OTBETCTBEHHOCTM OO6LEeCTBa | COOTBETCTBYIOWMX  OMPEAEsieHHbIM  MHOCTPaHHbLIM
nepeHeceHbl U3  [loroBopa  Kynau-npofaxv B | peUTUHraM, npeasaraeTcs UCKIOUNTD.

AKUMOHEPHOE cornalleHume.

Cpok cTpaxoBaHusl JO/MKEH COCTaBnATb 1 rog ¢ npaBoM
NPONOHraumu. Beirogonpuobpetatenem no
MUMYLLECTBEHHOMY CTPaxOBaHMIO [AO/MKHO ObiTb He
Tonbko OB6LECTBO, HO M COOTBETCTBYHOLME KPEAUTOPSI
ObuwectBa (NpuMeHuTENBbHO K  3a10XEeHHOMY
nMyLLecTBy). K CTpaxoBaHWMio ropHONbDKHBIX 06bEKTOB,
BBEAEHHbIX B 3KCMiyaTaumio, U 06bEKTOB, KOTOpbIMU
ONMIauYMBalOTCA  AOMONHUTENbHbIE  aKUMK,  OO/MKHbI
NMPUMEHATBLCA UCKIOYEHUS U3 CTPaxoBOro MOKPbITUS,
06bI4YHO NpUMeHsieMble B NMPaKTUKE CTPaxoBoro Aena.

19. | NyukT 8.6 (gorosnHuTebHbIe | TokynHas ueHa [ononHUTENbHbLIX akumMii, npoaaBaeMblx | CuMTaeM, YTo pPbIHOYHAsi CTOMMOCTb, KOTOpPas AOSKHA

aKLmu)

KABKA3.P® B nonblzy HAO «KpacHas [lonsHa»,
onpeaenseTcs Ha OCHOBE HaUboNbLUIEN U3 ABYX BEMNYMNH:

onpefensTbCd C  YYETOM TEXHWYECKOro ayauTa,
ABNnseTcas  Havbonee  OBLEKTMBHOW,  MOCKOJSIbKY
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Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

a) pbIHOYHAas CTOMMOCTb COOTBETCTBYIOWMX OOBLEKTOB,
onpeaeneHHast He3aBNMCMMbIM OLIEHLLMKOM; Un

6) 6anaHcoBasi CTOMMOCTb COOTBETCTBYIOLWMX OObEKTOB,
Kak OHa 6blna onpegeneHa B 6yxranTepckoM yyeTte
KABKA3.P® go nepegaum o6bektoB Ob6LecTBy ncxoas ms
3aTpaT Ha MX co3daHue.

Mo3nunsa HAO «KpacHas nonsiHa>»

coaepXxuT B cebe peanbHOE COCTOSIHUE OOBLEKTOB.

BO3MOXHOCTb onpeaeneHns LeHbl npuobpeTeHus
[OMOSIHUTENbHBIX aKUuii Yepe3 6anaHCcoByHO CTOMMOCTb
06bEKTOB (EC/IM OHa BbIlIE PbIHOYHOM) AO/MKHA 6bITb
CKOppeKTUpoBaHa, NoCcKosbKy 3atpaTel KABKA3.PO Ha
co3aaHne 06beKTOB MOMyT OblTb BbIlIE WX PbIHOYHOW
cTouMocT (Hanpumep, B C/lydae ecim obbekTbl He
oTBevatloT TpeboBaHuaM 6esonacHocTn). KABKA3.PO
He NpeAoCTaBNSIET KAKUX-NMBO0 rapaHTUii B OTHOLLEHUN
KayecTBa nepeaaBaeMblx 06bekToB, MX 6e30MacHOCTM
M T.4. (KaK npu BXxoAe B MPOEKT, TaK U BNOCNeACTBMM
Npuv yBeIMYEeHNM yCTaBHOro Kanutana n npuobpeTteHuns
[OMOSIHATENbHBIX aKUMN 3a CYET Mepeaayn HoBbIX
ob6bekToB). B cuny atoro HAO «KpacHas nonsHa» He
UMEeT Kakux-MMbo rapaHTui, YTO nepeaaBaeMble
06bekTbl  6yayT  COOTBETCTBOBaTb  MPUMEHWMbIM
TpeboBaHMsIM  3aKOHOAATENbCTBA. He3aBucumas
OUEHKa Takux OOBEKTOB, Kak oxwupaaercs, 6yamer
agpecoBaTb  BO3MOXHble  gedekTbl  06bEKTOB,
HeCcooTBETCTBUE MX TpeboBaHMAM 6e30MacHOCTU U T.4.

Mpepnaraem BHeCTU B OpMyny onpeaeneHus LeHbl
KOPPEKTUPOBKY, B COOTBETCTBMM C KOTOPOW B C/lyyae
Hannuns  pgedektoB, KABKA3.PO® o06sasyetca ux
YCTpaHWTb 3a CBOM CYeT.

20.

Pazgen 7 (VBesmyqernne
YCTaBHOIO Kanutasna 3a CYer
O6beKTOB)

OTCyTCTBYIOT ~ 3aBepeHuMss UM obs3aTeNbcTBa MO
BO3MELLUEHWNIO MOTEPb WHBECTOpa MNPUMEHWUTENbHO K
AOMOJTHUTENbHBIM aKUMAM 1 06beKTaM MHMPACTPYKTYpbI,
KOTOPbIMM OM/aYMBaOTCS akLMM B PaMKax SMUCCUM.

OTCcyTCTBYET npoueaypa COrfacoBaHWsi HE3aBUCMMOMO

O6sizaHHocTb HAO  «KpacHas  nmonsHa»  no
roNOCOBaHMIO 3a YBE/IMYEHME YCTaBHOMO KanwuTtana
6ynetr obycnosneHa npoBegeHneM HAO «KpacHas
nofsiHa» TEXHWYECKOro ayauTa W HE3aBWCUMOM
OLEHKM, Mpu 3TOM KaHAMAATypa He3aBMCHMMOrO
OLEHLIMKA Jo/MkHa OblTb  cornacoBaHa — Mexay
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Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

OLEHIIMKa B OTHOLIEHUN O6BLEKTOB,
ycTaBHbI kanutan OblecTsa.

BHOCUMbLIX B

MpenycMoTpeHbl NOMOXEHUS O 3anore A0MOSHUTENbHbIX
aKUMA, NpUHAANEXaWMX WHBECTopy, B nonb3y AO
«KABKA3.PD»,

Mo3nunsa HAO «KpacHas nonsiHa>»

CTOpOHaMMK.

MonoXeHuss 0 3anore AOMNONHWUTENbHBIX — aKLIMiA
noanexar WCKIoYeHntio (N0 TeM XKe NpUYMHaM,
KOTOpble  CyWeCTBYIOT B  OTHOWEHWW  3anora
nepBOHAYaNbHO BbIMYLLEHHbIX aKLMIA).

21. | Pazgen 10  (Bosmewerune | MNpepycMOTpeHo  0653aTenbCTBO nHBECTOpa no | Bce ykasaHHble OCHOBaHMS M 06513aTeNbCTBO B LIESIOM
10TEPD) BO3MeLLeHM0 uMyLLecTBeHHbIX noTepb AO «KABKA3.PO» | ABNAIOTCA KOMMeEpYecKu HenpuemnembiMu. Hu oauH
B cnyyae (1) HacTynneHus NoATBEPXKAEHHBIX B CyAEOHOM | akUMOHEP HE AO/KEH OTBeyaTb 3a [AelcCTBUS
MOpsiAKE OCHOBaHWK NSl AOCPOYMHOMO MPEKpalLEeHWsl | reHepanbHOr0 AMPEKTOPA, KOTOPbIA B CWY 3aKoHa
MOIHOMOYMIN FeHepasnibHOro AMpekTopa no TpeboBaHWIo | AENCTBYET HE3aBMCMMO OT  aKUMOHEPOB W HeceT
AO «KABKA3.PO» (rpybebie HapyLIeHUs!, | CAMOCTOSATENbHYIO  OTBETCTBEHHOCTb  JEMCTBOBATh
HefobpoCOBECTHbIE  AENCTBUSI, YyTpaTa COOTBETCTBUS | AOOPOCOBECTHO, pasyMHO M B MHTepecax obuiecTsa.
KBaNM@UKaLMOHHbIM TpeboBaHMsIM, coBepLieHue caenku | Kpome TOoro, B OTHOLIEHWMU FeHepanbHOro AVpeKTopa
B OTCyTCTBME Kopn. opobpeHuss u T.4.); (2) | AKUMOHEpHOe COrnalweHne npeaycMaTpyBaeT  psa
pacnpegeneHns npubbinn Obwectsa 1 (3) coBeplleHUs | APYrMX MexaHu3MoB, obecrneumBatowmx nHTepecsl AO
reHepanbHblM  AMPEKTOPOM AesHWM B HapyleHue | «KABKA3.PO», Takxke 3aKoHOAATENbCTBOM
AKLUMOHEPHOro CcornalleHusl. npeaycMOTPeHbl MOCNeACTBUS B C/lyvae COBepLUEHUS
reHepasibHbiM AMPEKTOPOM AENCTBMI 3a npeaenamm
€ero rMofHoMouui. B OTHOWeHuM pacnpeneneHus
npubbin y AO «KABKA3.P®» ecTb NpaBo BETO M Npaso
TpeboBaTb BO3MelleHMs YObLITKOB 3a HapylleHue
MHBECTOPOM  00513aHHOCTM  BO3AepXuBaTbCs  OT
ro/IocoBaHWA 3a pacnpeneneHue npnbbinu.
22. | MonoxeHnss o 6e30T3bIBHOM | [peayCcMOTpeHbI NOMOXKEeHMNS o} 6e30T3bIBHOM | MPUMEHUTENBHO K LWTpadHOMY OMUMOHY (C Y4ETOM

[I0BEPEHHOCTM

[OBEPEHHOCTM OT MHBecTopa B nonb3y AO «KABKA3.PO»
Ha ronocoBaHMe MO BonpocaMm u3bpaHus coseTa
AVMPEKTOPOB B Crlyyae nepexsaTta YrpaBneHusl, a Takke
Ha nepegady akuMii MHBECTOpa B C/lyYae YKIOHEHUS
MHBECTOPOM OT COOTBETCTBYIOLWMX 0bBs3aHHOCTEN Mo

nosvumm HAO «KpacHass nonsiHa» OTHOCUTENbHO
onpegeneHusi  CywlecTBeHHbIX  HapyweHuin) HAO
«KpacHasi nonsiHa» He WMEEeT BO3PaXXEHWI NpOTUB
6€30T3bIBHOM AOBEPEHHOCTM.
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Mono>xeHune Mo3uuusa AO «<KABKA3.P®> Mo3numns HAO «KpacHasi nonsiHa»

onuuoHaMm (B paMKax TYNMMKOBOW CUTYaLUW U WITpAcdhHOro
onuuoHa).

B cnyvae HapyweHuss AO «KABKA3.PO» ycnoswuii
UCNonb3oBaHWs  6e30T3bIBHON  goBepeHHocT, AO
«KABKA3.P®» 0653aHO ynnatuTb uHBECTOpy wTtpad B
pa3Mepe 10 mMnH py6nei.

TABJIMLIA PA3HOIJIACUIA NO AOrOBOPY KYN/INU-MPOAAXM

MonoxxeHue Mo3uunsa AO «<KABKA3.P®» Mo3numsa HAO «KpacHas nonsiHa»

23. | MyHkT 1.1 ®aKT  HEUCTONHEHMSI  MHBECTULMOHHBLIX  0653aTeNbCTB | B cOCTaB MpPMEMOYHOM KOMWUCCMM [OMKHbI 6bITb

MyHKT 6.9 onpefensieTcss MNPUEMOYHOM KOMUCCUEW, COCTOSILLEN W3 | BKIIOYEHDI HNIEHbl COBETA AMPEKTOPOB MHBECTOPA.
uneHoB coseTa aunpekTopoB AO «KABKA3.P®» ¢ npaBoM | He3aBMCUMbIAN 3KCMEPT AO/HKEH COrnacoBbIBaATLCA

MpUBNEYEHUSS B CBOWM COCTaB HE3aBUCMMOro 3kcnepTa, | Mexay AO «KABKA3.P®» n MHBECTOpOM.

BbIOU MOrro TaKkX T Hbl AO «KABKA3.P®»,
bupaemoro Taioke co cTopo 0 3 lNpueMoyHass KOMWUCCUA He [O/MKHa OueHMBaTb

MPOMEXYTOUHbIE 3Tarbl UCMOMHEHUS 06A3aTeNbCTB.
B 06beM [OKYMEHTOB, MpPOBEPSIEMbIX 3KCMEPTOM,
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Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

Mo3numsa HAO «KpacHas nonsiHa»

BK/IOYEHbl TOJIbKO pas3pelieHne Ha BBOA B
aKCnyaTaunto w TEXHUYECKUI nacnopTt. Otuetr
3KCNepTa HanpaBAETCA obenm CTOPOHaM.

24.

MyHKT 6.8
MyHkT 10.2.1

MpeaycMoTpeHo onpeaeneHve 7 BbleNeHNe
MPOMEXYTOYHbIX  3TarMoB  CTPOMTENLCTBA  KAXAOro
FOPHO/MLDKHOIO 06bEKTa W KOMMEPYECKOr0 06bEKTa,
npeaycMOTPeHHOro Macrtep-niaHoM npoekTa.

MpeaycMoTpeHa OTBETCTBEHHOCTb nHBECTOpa 3a
HeucrosHeHMe  (HapylleHWe  CPOKOB  WCMOJIHEHMS)
MPOMEXYTOYHBbIX 3TaNOB MHBECTULMOHHbLIX 0653aTenbCTB,
BNioTb Ao npaBa AO «KABKA3.P®» Ha 0AHOCTOPOHHMIA
OoTka3 oT pgoroBopa. CpoOK WCMOSIHEHUS KaXaoro w3
MPOMEXYTOYHbIX 3TanoB MOXET OblTb MpoasieH He Gonee
YyeM Ha 3 Mecaua C AaTtbl NOSyYeHUs WHBECTOPOM
TpeboBaHus AO «KABKA3.P®» 06 ycTpaHeHWM HapyLueHus.

MonoXeHns 0 NPOMEXYTOYHbIX 3Tanax, B TOM 4ucre
OTBETCTBEHHOCTM B BuAe pacTtopxeHus [KIrl,
noanexaTt UCK/OYEHUIO, B TOM 4MC/E MOCKONbKY
HOPMaTMBHOW  [OKYMEHTauuel npeayCMOTPEHbI
TOJIbKO KOHEYHble CPOKM NCNOJTHEHMNS
WHBECTULIMOHHBIX 0653aTeNnbCTB B NOHOM obbeMe.

CornacHo HOPMaTMBHBIM [IOKYMEHTaM, OCHOBHOIA
LUenblo NpoAaXW KypopTa SBNSETCA pa3BuUTUE
FOPHOMBDKHOW M TYPUCTCKOM  MHMPACTPYKTYpbI
KypopTa 33 CYET BHEGIOMKETHLIX WCTOUYHWUKOB
(bnHaHcpoBaHus. C 3TOM TOYKMN 3PEHMS, KITIOUYEBLIM
ABNAETCA  CTPOUTENbCTBO  (FOPHOMBDKHOTO U
KOMMEPYECKOr0 KOMMOHEHTOB), @ HE OTAENbHbIX €r0
yacTeu.

Kpome TOro, B CBA3M C ocobeHHOCTAMU
OCYLLECTB/IEHNS CTPOMTENbCTBA BCEr0 KOMIJEKCa,
CPOKMW MPOEKTHO-U3bICKATENIbCKUX W CTPOUTENbHO-
MOHTaXXHbIX paboT MOryT 3HauWUTENbHO OTMYaTLCS
ANS TeX UK NHbIX 06beKTOB (Hanpumep, NPOeKTHO-
n3blCKaTeNlbCckme paboTbl B OTHOLIEHWM OAHOro
obbekTa MOryT TOMbKO HauuMHaTbCs, KOraa
CTPOUTENbHO-MOHTaXHble paboTbl B  OTHOLIEHWUU
Apyroro o6bekTa yxxe 3aBepLUeHbl).

OtgenbHo obpalwaeM BHWMaHWe Ha TO, 4TO
AENCTBATENBHO  MHADOPMaTMBHBLIM  MacTep-nnaH,
YUYMTBIBAKOILMA NMOCaKy O6bEKTOB HA peanbHbIN
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Monoxxenue

Mo3nunsa AO «KABKA3.P®>»

Mo3numsa HAO «KpacHas nonsiHa»

penbed MoxeT 6bITb MOArOTOB/IEH He paHee 12
MecsiueB C npearnosiaraeMoi AaThl 3ak/IoUeHMs
JOKI.

25.

MyHKT 6.3
MyHkT 10.2.6

BiomkeT wn 6u3HeC — nnaH, oOTpaxawowme MnopsiaoK
ncnonHeHns WHBECTMUMOHHBIX 0653aTenscTs, nognexar
onobpeHntio co cTopoHbl AO  «KABKA3.PO». Ecnu AO
«KABKA3.P®» He ogobput 6romkeT nnmn 6usHec-nnaH, To AO
«KABKA3.P®» BnpaBe B OAHOCTOPOHHEM BHecyaebHOM
nopsiake OTkasaTbcs OT ucnonHenns AKIM (no cytw, BbIATH
u3 coenkun). Kakmx-nubo  kputepueB, koraa AO
«KABKA3.P®» He BnpaBe HegobpOCOBECTHO M Hepa3yMHO
OTKa3blBaTb B COrflacoBaHMU bOromxeTa/busHec-nnaHa, He
npeaycMoTpeHo (Mo cywecTsy, (He)oaobpeHne ocTaeTcs Ha
nckntountenbHoe ycMmotpeHne AO «KABKA3.PO»).

MonoxeHnuns o 6ropxkete n busHec-nNnaHe nognexat
WCK/TIOYEHNIO KaK OrpaHMYMBaloLME MOSTHOMOYNS
MHBECTOpPa W HEe SBMSOWMECS TUMUYHBIMKA ANS
Leneil AaHHOro MNpOoeKTa, KOTOpbI He sBnseTcs
UCKIIOUNTENBHO KOMMEPYECKNM, MOCKOJIbKY
OcHoBHOM Uenbto AO «KABKA3.P®» He siBnsieTcsi
[OCTUXXEHME KaKMX-NMB0 hMHAHCOBLIX NOKa3aTenen
ObuwectBOM UK wm3BNedYeHne npubbim (cornacHo
HOPMaTUBHLIM  [OKYMEHTaM, OCHOBHOM  LEfbto
npoaaxu KypopTa ABNSETCH pasButue
FOPHOMBDKHOM U TYPUCTCKON  MHpPACTPYKTYphI
KypopTa 3a CYyeT BHeOMKETHLIX WCTOYHWUKOB
(pUHaHCMpoBaHNs).

26.

MyHkTol 11.3, 11.4

B cnyyae HapyweHusi WHBECTOPOM Jo6oro u3 CpOKOB
WCMONIHEHUSI, NpPeayCMOTPEHHbIX [padMKOM UCNONHEHMUS
MHBECTULUMOHHBLIX  0653aTeNbCTB,  MHBECTOop  06s3aH
ynnatute AO «KABKA3.P®» wTtpad B pasmepe 50 000
pybnen 3a Kaxablii IeHb NPOCPOYKM B TedeHne 10 paboumx
[IHel C MOMeHTa noslydeHus TpeboBaHusi 06 3TOM.

B cnyyae HapylieHMsi MHBECTOPOM CBOWMX 00s13aTeNbCTB B
COOTBETCTBMM C NyHKTaMn Owmnbka! MCTOUHMK CCbIIKU
He HakgeH. W Owunbka! UCTOUHMK CCbUIKM He
HaupeH. vHBecTop 06s3aH ynnatute AO «KABKA3.PO»
wrpad B pa3mepe 500 000 pybneit 3a Kaxxaoe HapyLleHue B
TeyeHne 10 pabounMx [Helr C MOMEHTa Mony4YeHus
TpeboBaHus 06 3TOM.

Bce HeycTOWKM MO AOrOBOPY HAaUMCNSAOTCS, OAHAKO
BbIN1@YMBAKOTCA WHBECTOPOM TOMIBKO B Clly4yae
wTpadHoOro Beikyna / Bo3BpaTa ero akuuin B Nonb3y
AO «KABKA3.P®», T.e. B Cilydyae HeUCrONHEHUs
WHBECTULUMOHHbIX ~ 0bsizaTenbCctB. B cnydae
UCMOSTHEHUS WHBECTULMOHHbIX ~ 0653aTeNbCTB
HMKakne HeycToMkM He nognexaT BbinjaTte
MHBecTopoM B nonb3y AO «KABKA3.PD»,

Tako noaxod COrNacyeTcs C KIOYEBOW LENbIO
npoeKkTa — COrfacHO HOPMaTMBHBLIM [OKYMEHTaM,
OCHOBHOW LEeNbl0 MpoAaxu KypopTa sIBASIETCS
pa3sBsuTue rOPHOSIbIXKHOW " TYpUCTCKOWM
MHPACTPYKTYPbl KypopTa 3a CYeT BHEOIMKETHbIX
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Monoxxenue

Mo3uuusa AO «KABKA3.P®>

Mo3sununsa HAO «KpacHaa nonsiHa»

UCTOYHUKOB (hMHAHCMpOBaHKSI. N3BneuyeHne
BbIFOfAbl M3 YMAYeHHbIX LWTPacdoB He ABNAETCH
LUenblo MpoekTa, TakuM o06pasoM, B Clyyae
UCMOMHEHNS] MHBECTULIMOHHBLIX 06s3aTeNbCcTB BCe
paHEe HAUYUC/IEHHbIE HEYCTOWKM He  [OSKHbI
noANexaThb Bbinnare.

27.

CpOKM WCMOMHEHUSI TOPHOMBKHOMO M KOMMEPYECKOro
KOMMOHEHTOB MHBECTULMOHHbIX 0653aTeNbCTB MOryT 6biTh
npoaneHbl He 6Gonee 4YeM Ha 6 MecAUeB Kaxablii U, B
COBOKYMHOCTM, He 6onee YeM Ha 1 rog.

Cpoku WCMOJTHEHUS FOPHOJbIXHOMO "
KOMMEPYECKOr0  KOMMOHEHTOB  WHBECTULIMOHHbIX
0693aTenbCcTB MOryT 6bITh NPOASeHbl He 6onee yeM
Ha 1 roa Kaxaplil U, B COBOKYMHOCTM, He Boee YeM
Ha 1 rog.
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Monoxxenue

Mo3uuusa AO «KABKA3.P®>

Mo3sununsa HAO «KpacHaa nonsiHa»

[Heobxognm aHammz ronoxerm llyHkTa 6.13 (o
MIPOBEDKE) TEXHUHYECKUMU CIIELNA/TNCTAMY, B TOM
YUC/IE C TOYKH 3PEHUS TEXHUYECKOU BO3MOXHOCTYU
UCITIOJIHEHNST  06S3aTE/ILCTB 110  [1PEAOCTABIEHUIO
AOKYMEHTOB]

29.

MpunoxeHue 2

YCTaHOBMEHO, YTO FOCTMHWUUBI AOMKHbI 6bITb pa3MeLleHbl B
30aHuAX, ABNAOLWNXCA obbekTamm KanutasibHOro
CTpOUTENDBCTBA WM B HYacCT4aX TakKuUX 30aHUN,

Kpome Toro, npeaycMoTpeHo TpeboBaHue 0 TOM, YTO Kaxkaas
rocTMHULA AOJKHa BKIoYaTh He MeHee 500 MecT.

TpeboBaHue 0 TOM, YTO FOCTMHWUUbI AO/MKHbI 6bITh
pa3MelleHbl MMEeHHO B O6bekTax KanuTanbHOro
CTPOUTENLCTBA, NOAJIEXMUT UCKITIOUYEHWIO.

Kpome TOro, B Tekcte [AKI HeobxoaMMO 4eTKO
onpeaennTb, CKOMIbKO MEeCT [O/MKEH COBOKYMHO
obecneunTb uHBECTOp (B TeKyllel pepakuum («ao
8000») cywlecTByeT HeonpeaeneHHOCTb B CBS3M C
T€M, 4YTO HEW3BECTHO, KaKoe KOMM4ecTBO MecCT
daktnyeckn obecneveHo AO «KABKA3.PO» Ha paty
3aknodeHns  [OKIM, kpoMe TOro, Ha MWHBeCTopa
(hakTUeckn BO3NaraeTcs pPUCK CiydariHon rnbenu
roctuHuu/mect, obecneyeHHbix AO «KABKA3.P®»
[0 aaTbl 3aknodveHuns OKI).

TpeboBaHMe O MWMHMMANbHOM KONMYECTBE MECT B
ogHon roctuHuue (500 MecT) —  noanexwut
WCKJIIOYEHNIO. ANa Lenelt NpoekTa BaXkHO obliee
COBOKYMHOE KONTMYECTBO MECT BO BCEX FOCTUHULAX,
KOTOPOE MOXET 6bITb AOCTUXXMMO HE TOMbKO 33 CYET
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Mono>xeHune Mo3uuusa AO «KABKA3.P®> Mo3sununsa HAO «KpacHaa nonsiHa»

KPYMHbIX FOCTUHWL, HO W FOCTUHUL, MHOrO MaclwTaba
(wane u T.n.). Konmuectso MecT B 0TAENbHO B3ATOM
rocTMHuMUE [O/MKHO  OnpeaensAtbCad C  Y4eToM
TEXHUYECKMNX, IKOHOMUYECKMX M MHBIX (HDaKTOpPOB U
He  [O/DKHO  3@BUCETb  OT  WMCKYCCTBEHHbIX
OrpaHuyeHuniA, NpeaycMoTpeHHbIx AKIM.

[ononHutenbHo, ANs  UENen  onpeaeneHust
NCMOSTHEHNS KOMMep4eCcKoro KOMMOHEeHTa
WMHBECTULIMOHHbIX ~ 006sa3aTeNnbCcTB,  HeobxoanMmo
cornacoBatb, Kak WMEHHO Oyaer onpeaensitbCs
(noacunTbIBaTBLCA) KONNMYECTBO MeCT (a He HOMEPOB)
B FOCTUHMLAX.
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